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for the questions

Paper : MINFIN2

( Cost Accounting )

1. (a) WELIR I & 1x4=4
Fill in the blanks :
() < e tarm = o G
Costing is a technique of .
1 Rfeew Xy o T IfEs
CHAS THTS T |

method of pricing issues is
suitable in case of raising prices.

(i1)
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(2)

(ifi) SRHY Q01 9 |
Depreciation is a

(iv) ____ I [dRA TRfS T ST
a[RUESTEENN

costing method 'is applicable

for dairy industry.

cxpense.

1X4=4

(b) o1 A Ry fer
Write True or False :
i) Ry o T A AR WIE Tl
oe Y |
Two types of idle times are normal
and abnormal idle time.

51 SfHFE ATS A EesE AT FRICA
T Boret Sorearn |

Cost’ accounting is useful for
aséertaining the profit or loss of a
firm.

Gfore I Afes YR ffew [erem

BT
Canteen expenses are apportioned

on the basis of number of workers.

(iv) O S SSHG 446 Jfers T A |
Service costing is also known as

(i7)

output costing.
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YV
| (o)

,, we fuCad R e ffom e vy o foe
4x3=12

Wwrite short notes on any three of the
following :

(@) IEFETefSfes 435 Fdm

Activity-based costing

(b) TN TGR I

Time wage system

(© R3¢ w2 o

Bin Card vs. Stores Ledger

(d) SSRER CTH

Absorption of overheads

(e) &f&AR RO

Process losses

3. (a). %O [ForPE e | S{f{oeE SR f2pree
2[5 BoreR gFg A I 2+8=10
Define cost accounting. Explain the

importance of cost accounting as a
managerial tool.
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(4)

=</ Or

(b) B @A 2024 DT ARCIRY g
Teoe [0 370 W A5 TS AR
@RCE JF G eFS P A R wr=e
=S4 495 fo1f] Ofesd I
Prepare the Cost Sheet torshow the tota]

cost of production and cost per unit of

goods manufactured by a company for
the month of July 2024. Also find the

cost of sales and profit :

591 ()
FoIEE 8%, 01.07.2024 3,000
Stock of Raw-Materials as on 01.07.2024
&Y B9 (PO 28,000
Raw Materials purchased
FONEE 89, 31.07.2024 4,500
Stock of Raw Materials as on 31.07.2024
S TG 7,000
Manufacturing Wages
25 S2[F© o0 ZPT 1,500
Depreciation on Plant
AT5F BT = [RGIT FeTo (Al (PO 300
Loss on sale of a part of Plant
PRI SISl HF (J6 3,000
Factory Rent and Rates
HRPoq STer 500
Office Rent
RISIERIE 1 400

General Expenses
P25/1528 )
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)

&R e /e @R

Discount on Sales

(S)

fRSe1e1 <9 S=sjefeet s

Advertisement Expenses to be charged fully

S AR 40 (2=

Income Tax paid

&
Sales

2024 B9 GER Yi2d foese. Teifts 2RI
A wWifks  3000. 01.07.2024 <

31.07.2024 wIfRy o ST BF @
200 I 400 TG wfRe 1 01.07.2024

ey Foe A7 TOAEHRA [0 YT SR
2,800 TF | U3 AFCAA TZOR fooqe [F
Cafe |

The number of units produced during
July 2024 was 3000. The stock of
finished goods was 200 and 400 units
as .on. 01.07.2024 and 31.07.2024
respectively. The total cost of the units
on hand as on 01.07.2024 was X 2,800.

All these had been sold during the
month.

4. (o) wfSRe T fees & = =07 w751 RBorre
HfSRe TR I (@A GIRI b9 27 3+7=10
What is meant by overtime? How should
overtime cost be treated in Cost
Accounts?

P25/1528
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(6)

<1/ Or

(b) oo i [ R AT () 7]
(ii) S B, (iii) FTON By (iv) MorR w7
o8 SR TR SR eere i oim fofe
el W ?ﬂf’?ﬁ : 2V, X4=1 0
From the details given, calculate
(i) Reordering level, (i) Maximum level,
(iij) Minimum level,  (iv) Danger level.
Reordering quantity is to be calculated
on the basis.of the following informa-

. tion :
SO T A 731 {6—20 Gl
Cost of placing a purchase order is T 20
JLICHIS T T ROfA69 F4—5000
Number of units to be purchased during the year
is 5000
A2 503 4R 2ifeThT TG Fage—50 O
Purchase price per unit inclusive of
transportation cost is ¥ 50

21fS TTfA6® TR S 3T6—5 Ol

Annual cost of storage per unit is 5

feTe Bz ST<e

Details of lead time :
o—10 fiw, SdH—15 fae, JAos—0 fi,
GEPlale @9 IT—4 T
Average—10 days, Maximum—15 d
Minimum—6 days, For emergency pur
chases—4 days

ays,
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(b)

(7))

469 2[4 .
Rate of consumptions :

Af S 10— 15 5, dfsfic w ifie—20 20

Average—15 units per day, Maximum— 20 units

per day

46 SAGT WF 4796 e ke fEr 4@
W[%T AF 476 Ffea qea A9 A=

RISIEEIN 2+2+6=10

Define cost allocation ~and cost
apportionment. Explain = _fully the

distinction between cost allocation and
cost apportionment.

<1/ Or

wore 7 ReaerTgR ¢bl Seomm @meAN Gies
wiow I9 A1 Teoma e A, B =F C,
= o1 CTal [AoHX 9 Y oes

The following particulars relate to a
manufacturing company which has
three " production departments—A, B

and C.and two service departments—X
and Y :

f®15°792 / Departments

A B C X Y

(in )

e Read s 92
ey eorEs (59| 6,300 | 7,400 | 2,800

Total departmental
overheads as per

primary distribution

P25/1528
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(8)

p— e N LU I AL (U S

Rfs (IR Frar & :
The company decided to «charge the
service departments cost on the basis of

the following percentage::

Production Deptt.

B

Gl Rers
Service Deptt,
C x | v
10%

e

Deptt. A
X 40% 30%
30% 30%

A {399 omfee SeATa T ORI

oy (3o I Seomr  AEPPHE T
10

goReE 4o F41
d the total overheads of production
departments charging service depart-
mental costs to production on the
repeated distribution method.

20% —
20% 20%

Fin

sofi am 3fea & e ? e KIS
Sefs e I A7 g Sown I
47 | 2+3+5=10
What do you mean by unit costing? I
which industry unit costing is applied?

Explain its purposes.

6. (a)

ed)

( Contirnt
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(9)

W€/ Or

(b) CRR XYZ @R S Gheer |
TN RO 21 o 3 2zt e a9 3
T wifes 24 w19 b1 2024 .31
SRRN Sete % I e 27 1 SEE
T C2fee | Te REReq o[T 31 SRRl 2024
SRy G @ I@R AE pReAE  GTH
2 IR (P O 10
M/s. XYZ Company undertook a
contract for erecting sewage treatment
plant for Prosperous Municipality for a
total value of T24 lakhs. It was
estimated that job would be completed
by 31st January; 2024. You are asked

to prepare the Contract A/c for the year

ending 31st January, 2024 from the
following particulars :

(i) STNA—3,00,000 B
Materials—=< 3,00,000

(). I5<—6,00,000 5
Wages—<X 6,00,000

(iii) @SS HE—1,20,000 Gl
Overhead charges—< 1,20,000

(iv) Rem 2r%—2,00,000 5=
Special plant—<X 2,00,000
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(v)

(VY

(vii)

(vii)

(ix)

P25/1528

(10 )

+mq e SifRd 16,00,000 59w
31 80% T WCCA =TS 1 (2feey

work certified was for ¥16,00,000
and 80% of the same was receiveq

in cash

31.01.2024 ©IRCy =ROS MR
SH—40,000 B

Materials lying at site as on
31.01.2024—< 40,000

259 7o 10% IPT ¥ tz®
Depreciate plant by 10%

SR 91 WA I 5% HAE TGRA 6%
g a8 9 A
(e R, 3 «feme oifae @l TR |

aterials issued

5% of the value of m
n to

and 6% of wages may be take
red for the portion

of the work completed, but not yet
certified. Overheads are charged as
a percentage of direct wages

- r I I GRS IR A oI
o ZPTE e T

Ignore depreciation of
on uncertified portion O

have been incur

plant for Us¢
f the work

ntinued )

(Co




(11 )

(x) T T =red Rfas =wie s @
T2p1°1Cs =@ Slaaran qeait fidfa ==
Ascertain the amount to be

transferred to Profit & Loss A/c on
the basis of realized profit

(200 T AFFIR IR TR 20 759 )

( Additional 20 marks for 2023 Batch )
7. (@) “RoEER  Pmm s Swmen =S

(b)

(b)

RS 47 1 |

Explain the classification of costs for the
purpose of managerial decision-making.
. YT/ Or

W GITTs WORE e 30 @
Feofe w11 2 2

How should overtime cost be treated in
Cost Accounts?

@a%ﬂﬁmﬁmﬁsﬁ?wm@miﬁ
(TR 22

What do you mean by fixed overheads?
Why are they called burden?
&/ Or

o famrereee R caiEmm amm < |

Explain the distinguished features of
contract costing.

P25/1528
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