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Paper : MINBNI2

( Principles of Insurance )

1. oFe [MUIERA Aot SpiR Say fyp

| X8ug
. . {
Answer the following as directeq -

(a) cafem s A «iRe w1y oy G
ARENE 2T T, ol Mt iy qqapq
TeTr a SR [ 05 ez w9 59

What term is used to describe the value
of an insurance  policy when
premiums have *been paid and
further payments are required?

all
no

(i) DI =11
Surrender value
(ii) CHRC-W 7
Paid-up value
(i) T =
Premium value

(iv) ZPTCIN Y&

Deductible value

( R Tehl <1 SRS

( Choose the correct answet )
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A certain percentage of the sum asstired
to be paid periodically according to the
policy term is known as

( Fill in' the blank )

() I WMes a1z @ DR Ragame
ATFRT R8T w1z A = |

( 1 5% o3 1 )

principle of insurance states that
the insured . must have a financial

interest in the 'subject matter of the
insurance.

( Fill in the blank )

(@) TO-Fi “Fifocr o e s e
Ri~cs +99 [Rem se[e |

(‘t‘aﬁﬂﬂ“\%ﬁ‘ﬂ)

Unit-linked 'policy offers investment
option linked to market performance.

( Write True or False )
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(e) & AT AR IS e sy -
Q@ TR AT T¢I |
(mmwmﬁm

Whole life policy provides Coverage f,.
entire life of the insured.

( Write True or False)

(H S-S A A Ty e

What is the primary purpose of the
non-life insurance?

(g) I ST A T FEIFI (IRDA) o
IR
The Insurance Regulatory and Develop-
ment Authority (IRDA) has the power to
(i) 2 DR SR SR 0
issue licences to drive vehicles
(i) M AN FE TSR] -
JIS WFFT 40

regulate the functioning  of -
Insurance Companies and inter-
mediaries

(i) GPCSTS] AR Yo AR T
set the price of consumer goods
(iv) TofeeT crae simen s

conduct medical research

(% TaoT 1o Sfersdr )

( Choose the correct answer )
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) T FEEE YD A Gz I R Fidfa
491
(o 7 SR faran )
The main function of insurarice
regulators is to determine insurance
premium rates.
( Write True or False )

2. woo AR & (FICT BIRGR 8o 53 (i fof3 -

3x4=12
Write short notes on any. . four of the
following : '
(@) <FF I
Reinsurance
(b) Aicss T S

Principle of.insurable interest

(c) SO &g I i5F

Life Insurance Organizations in India

(d) . S-Sl ATE TR AT

Types of non-life insurance products

(e) AT EFAA
Insurance ombudsman
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3. (a) TN TP LTS RIRIR S WTZ?HBTHWI

. . 1
Discuss the role of insurance

providing social security. in
&</ Or
() T R PRI 2ee | F Somma

ST P4l |

Discuss the factors influencing tp,
determination of insurance premiums

4. (a) I pRES Riea eI 30 77 1

Explain the..various principles of
insurance contract.

W</ Or
(b) GiT9 v [ASH “Rfwe Racy e < |

Discuss the various phases of Ilife
cycles.

5. (@) IR ffSm oo W ofrz R
HICeoAT 4T | ' 1(
Discuss about the different types of
insurance policy.

o<1/ Or
(b) ARF T2 G AN wpA o ARF w0
YR 5 2 | 3+7=1(

What is annuity? Distinguish between
annuity and life insurance policy.
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6. (@) T I WF -8 T wnhi wos

NYFICIR A7 1 | 10
Explain the difference between Life
Insurance and Non-Life Insurance
Policy.
w<<1/ Or

(b) SR Rfen R [ @R e

SCEH T SF 2R Y37 FROE, SCar, 347 |
7+3=10

Discuss about the various types of
Insurance Companies | in | India and
‘mention their main functions.

( 2039 T IFIT M ASRS 0 79 )
( Additional 20 marks for 2023 Batch )

7. (@) ©RACS I SR AT [RIST SR I
1 | 10

Briefly.explain the historical evolution of
insurance industry in India.

<1/ Or
(b) ~E&ET T F 2 T S LRI Gl A SB[
] (MR 4T 7, 91 91 | 3+7=10

What is whole life insurance? Explain
how it differs from other types of life
insurance policies.
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8. (a) 2N IFI VRSP SHAF! SCHAGAT 41 | 1o

Discuss the role of intermediaries in the
insurance market.

weqr / Or

(b) FECTE s YA @A ONFIR 2
What are the ®significant™ challenges

faced by the healthcare industry?
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