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Paper : GECCOM2 (A)

( Basics of Income Tax )

1. (@) o/ E R [T T4 - 1x4=4
Fill'in-the blanks of the following :
(i) SIS YR AR AW PR
ATET 91 2= |

Income tax was first introduced in
India in the year __ .

(i) 95 TIPS FORE S F @R
TH |

Gratuity received by a government
employee is
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In case of self-occupied houge
property, the annual value of twqg
houses is taken as .= .

(iv) TR T T T <RI g
@A g SR L @l 7

Capital gain + arising from the
transfer.~of 'a long-term capital
asset is called

(b) oero FEICHEBI ool @ fmr’ fordt - 1x4=4

Write ‘True’ or ‘False’ of the following :

(i) SRS @FI=ANNT 219 =S P TSI F9
@22 o =

Dividend from Indian éompany is
exempt from tax.

(i) TIHR LT GO (el TR JoA4
ey ReRicerz iR =i |

Short-term capital loss can be set
off only against short-term capital
gain.
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(b)
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( 3 )

(i) 491 80 C ve1 i wiw By wRew
AR ez Awe |

Section 80 C applies only to

individual and Hindu undivided
family.

(iv) Y JAF FEpR o7 P AEFE SO
4% I 9 = |
Health and Education Cess

levied at 4%
.income.

1S
on tax on total

i B *=oE & 3w foiRe? asm
Ife TEibRe s e Fdet sia =i,
G R @iz o 2+12=14

What do ~you» mean by the term
‘residential status™ Explain how you

would determine the residential status
of an .individual.

=<t / Or

weo. EiEET eoge 5t G ot © 31x4=14
Write short notes on the following :

(i) zﬂﬁ? / Person

(ii) ’ﬁ‘{b HH / Gross Total Income

(iii) Te0EA I / Assessment Year
(iv) ¥4 / Pension
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(4 )

3. (@ R xRS 25,000 Ol & Haars s
e @8 wIe @l qeph S
IR
Mr. X is employed at Dibrugarh at g

basic salary ¥ 25,000 p.m. and he is
also getting the following allowanceg -

T (1)
(per month)
(afs a1z
RAT IH 2,000
Dearness Allowance
YRR WZR I 1,000
Lunch Allowance
“fRzq I=E 2,000
Transport Allowanece
e 25 (RfB =1'31-cerarsia )
(afsthr frsy ) 300
Education Allowance (for three children)
(per child)
b1 T'I-RRIAT AR @B I S00
Hostel Allowance to one child
RERCIN B 5,000

House Rent Allowance

S$ Jfears e I = TR 200 Bt Bis
Rty SRt | o6 sret v35 7,000 Bt @S
RLUSIRS) [ B - e R e A |
Freattsresta wmmm codq wawzg 10%. @M=, B,
W @R 12% 3w 9,000 59 |
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He paid professional tax & 200 p.m.
He was in a rented house and
paying a rent of & 7,000 p.m. His
employer’s contribution in RPF @ 10%

of his salary. Interest on RPF balance
@ 12% ¥ 9,000.

2024-25 >R TORE {9 Q@ (SS9-HRE
R B @A S e | 14

Find out his salary income for the
Assessment Year, 2024=25.

<l / Or

(b) W-fes AT o @i e
IRA? TG [ IS ST St

TS u/s 247 TOPRRL 5IF G I | 7+7=14

How will you determine the annual
value of house property? Briefly explain
the deductions u/s 24 in computing
the taxable. income from house
property.

4. (a) 202324 Tro Fefe [RER aw fiz s
TleEE were i Reaepmz wiRke 3@ -

Mr. S submits the following particulars
about the sale of assets during the
year, 2023-24 :

SIZe SR e
Jewellery Land Gold
&= = (G=) 5,00,000 18,50,000 3,50,000

Sale Price (¥)
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Jeﬂwwelle Lgﬁ? i
ry and Golg
¥ w5 (Ga) - 50,000 -
Expenses on Sale (?)
SRR AT (53 60,000 | 2,10,000 1,00,00
Cost of Acquisition ()
LIELEC T 2007408 2004-05  2009_,
Year of Acquisition
. =iz, wfs, 129 113 14¢
CII
2023-24 v 3w B. wiz S, 348 7w
2024-25 W Tome R T 9 my
SR o wrog I syt <t | 12
Calculate the amount of capital gain
chargeable to tax for the Assessment
Year, 2024-25 if CII for 2023-24 is 348
Y/ Or
(b) ST TSR a1 Wiy g SHITS 9 Sl
TN Rfog ¥R SRS A Sy 9 |
Mention the different kinds of income
Chargeable to tax under the head
income from other sources’.
S. (a) ST W2, 19613 EIREERR @ TGIE GIF ,
(RB-SFq Sworrk Rz g w0 1
Explain the provisions of the Income-
tax Act, 1961 regarding carry forward
and set-off of losses.
P25/ 14967
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( 7))

Y9/ Or

(b) T2 I (TF 45) 2023-24 v 4494
O Gfb® (963 I WIF TG 2 A=A
TS il [{eRerTR. SsReiRR

Mr. Ramnath (aged 45) furnishes the
following particulars regarding his
income and other information.related to
the Previous Year, 2023=24 :

T (o)
wERd o[ Y0 Bl 7,82,000
Gross income. from salary
-G “F ST (S9=Fo) 52,000
Income . from house property

(computed)

B e e u/s 112 60,000
Long-term capital gain u/s 112
R @Alag o[l TSR 35,000
Dividend from foreign company
HeFIal 99T G| O 28,000
Interest from government bond
ioifRg “F =@ @9 (F) 40,000

Winning from lottery (gross)
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fig I ClOAR 2O PSSy (o
(ULIPJ3 3@ 60,000 531 e wtampiy |

Mr. Ramnath made contribution of
& 60,000 towards Unit

Linked
Insurance Plan (ULIP)

2024-25 5T TR A Bz ey
SIeAR Y5 ST stel=) -3 |

Compute the 7 Total
Mr. Ramnath ‘for the
Year, 2024-25.

Income of
Assessment

20X Y FrRidie A 20 TR Sfse oy

Additional Questions, 20 marks for 2023 Batch

6. (a) W@mﬁwmmww,

L9617 RIPIz <yt 5t 5+5=10

Explain the provisions of the Income-
tax Act, 1961 regarding the following :

(i) 93 Sfet 5
House Rent Allowance
(i) Rpfoetia iR

Recognizeq Provident Fund
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Y5« / Or

(b) HR 377 GRTS FE4q AW Spre Pt (@

(I W=Dl 436 JHE T (IR[ A R
]S ol |

Write any ten expenses that are allowed
for deduction u/s 37 under the head

‘profits and gains of business or
profession’.

10

7. Soo OlEA T REpTR g 5+5=10
Explain the following :

(@) TOTS FTE& P T

Tax deducted at source

(b) Tl TS

Capital asset
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