Paper : GECCOM1

Full Marks : 60 (80 for 2023 Batch)
Time : 2 hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
for the questions

Paper : GECCOM1A

( Fundamentals of Accounting )

1. Q& 9% 9 90
Fill in the blanks :

1x4=4

(@) o2 AT I R Yool AT GFOf6: TR
] =TS 2T, I, OFF Qe |
Expenditure of a revenue nature that

gives benefit for more than
accounting period is called as

one
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(2)

(b) FIRTRA@ TS [ IV A AWM A
a1 (s a1 = |

Withdrawal of cash from business by
the proprietor is credited to

(c) STRCENRNE PO @IS (&4,
HTOICE ST (T |

Recognize all losses, anticipate no

(d) IFRS< IR T
IFRS is issued by .

2. W& TGO A=A FAIL: 1x4=4

Choose the correct answer :

(@) TorRaE AJeamers oo, ITTIIR QIR
PN A
Under~the cash basis of accounting,
expenses are recorded

() “Renee
on payment

(i) ITE @R TS
on incurred

(iti) (i) S (i) FCAO1
Both (i) and (ii)

(iv) SRS 9OIe =Y
None of the above
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(3)

(b) @3 2171 (=" 90T
Bank A/c is a

(i) TfFre 2ol
Personal A/c

(i) I FBore
Real A/c

(iii) <NFS Borel
Nominal A/c

(iv) S°[F9 9618 7=
None of the above

(c) Ta-2fkf Rereed s taer

The double-entry accounting system is

(i) <% Ror9 ~r&fe Reor 7 GemR MW
e ‘
an accounting system that is useful
for small businesses

(i) 9F T e TS IPce REeRd
S AR GTS AT
an accounting system involving all
the interested parties of accounting
information
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(d)

P25/496

(4)

(iti) @1 FBoIPae “rals Tel IPTR @t
tze fixre fafoa I

an accounting system in which
business transactions are recorded
from a dual aspect

(iv) <51 BorRRa @ fcel @EmTs 9ol
e ferfera 1

an accounting system in which
transactions are-recorded from a

single aspect

@ femead RIS aEs T
Bank Reconciliation Statement is
prepared

(i) (5GP GRIRAT ~IReNY &I

to "know the payments made
through cheques

(i) = IF© LT TePTR A

to know the errors in the passbook

(iii) W ID SF AR I AxS P I
{12 Sferacs

to compare the cashbook with
passbook and ascertain the
difference

(iv) S°[{F 9ble I/
None of the above
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(5)

3. (@) TN GEEAR e for |

Define business transaction.

(b) oo fim ©UR o[ Sfiey Yere o AES

91 : 3

Find the capital of Amit from the
following data :

531 (%)
o STeife 5,00,000
Total Assets

ArSMI{ 1,50,000

Creditors
¥ 1,00,000
Loan

4. (a) TR o YRS REE 391 T4 5

Explain the bases of accounting.

(b) TGN oI TR GIRECHT IR T | 5

Explain the money measurement
concept.
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(6)

(c) 2023 573 31 6T B (4 Sr-a 2o1ors

P25/496

RS sReemm qqefda AR e T4 6

Calculate the amount of subscription
to be credited to Income & Expendi-
ture A/c for the year ended 31st March,
2023 :

() 31.03.2023 R¥E fowqe comn I3efH
s{fa1e—5,00,000 G

Subscription received during
the vyear “ ended 31.03.2023—

< 5,00,000

(i) 01.04.2022 @If¥cy ¥F Fewe IE(T—
1,00,000 531

Outstanding subscription on
01.04.2022—< 1,00,000

(i) 31.03.2023 SIRTY AT Tegwe qefq—
70,000 Bl

Outstanding subscription on
31.03.2023—% 70,000

( Continued )



(7))

(iv) 01.04.2022 wifdey <faq e qqefd—
50,000 B!

Advance subscription on
01.04.2022—% 50,000

(v) 31.03.2023 wIf¥cy Sfaq 21e Fqefd—
60,000 B3l

Advance subscription on
31.03.2023—% 60,000

5. (a) SA-IN I aFe FHCS were fran Rawiyza
BTl I") THRF R A 5

Explain in brief the treatment of the
following items in preparation for the
Income & Expenditure A/c :

(i) 3Iqefq

Subscription

RSISEC RS R

Life membership fee

(iii) TYRe I8

General donation
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(b)

6. (a)

(b)

P25/496

(8)

(iv) Romm e

Specific donation

(v) foraif
Legacy
541/ Or

g TR WF eSS I AL forey |

Distinguish between Provision ang
Reserve.

am W W 2 Ren @/ m
= 2 v '

6
Define cashbook. What are the different
types of cashbook? |

<l / Or
fiem Rqfer fRE JRa e Rt arae
foram | 3+3=6
Write three advantages and three
limitations of Trial Balance.
(Continued)



(c)

(d)

P25/496

(9)

T T F AEE IS A& Qo0 AL A1
ol 6

Explain six distinctions between Capital
Expenditure and Revenue Expenditure.

w1/ Or

GT-RAfE S ST fR-2ifR rmfo- T =60
12 ST 41 |

Mention six points of difference between
Single-entry System and Double-entry
System.

e ofsraws oFe. FEIce BoEeId 1[99
SISO 34T | 6

Discuss the role of accounting concepts
in the' preparation of financial
statements.

&2<T1/ Or

PR Qe T & W Swatee
SINSCO! 11 7 | 3+3=6

What do you mean by accounting
principles? Explain the conservatism
principle.
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(10 )

7. (@) waEbe KH-4 1 @@, 202 o
2,00,000 531 ft TP TR Ffee | o

i aftrel T (FCTPTLR S AR oy e
Foice AT ¥ 1 :
KH of Guwahati started businegg on 7
1st April, 2022 with cash.of £.2,00,0q
Pass Journal Entries for the f°110win'
transactions for the.month of Apri] an4
prepare Ledger A/cs for the same .
©I¥Y (Date) 7 (Transactions) S )
GRF (April) 1 TR °[] M AR T F 90 A 55,000
Purchased goods for cash from Rahuy]
. 5 @O FM & S 9N XA 80,000
Deposited cash into bank
. 10 CNIZS-#[1 AR & 2= 1,00,000
Bought furniture from Mohan
15 &R B w9 2 30,000
Goods sold to Rajib
" 20 T 4 KT = A MR A 20,000
Cash received from Rajib
25 @A 7[I HFHI FIFE I3
I A 10,000
Drew from bank for office use
0
. 30 W o IR A B 20,09
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Cash paid to Mohan
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(b)

(11 )

Y2491/ Or
ISR Toiferem @ T GE@

ARSI o 41 “A12fE 96T 41 | 3+4=7

Explain the sub-division of ~ledger.
Distinguish between Journal & and
Ledger.

( Additional 20 marks for 2023 Batch )

8. (a)
(b)
9. (a)

P25/496

GAAPT 5+ 71301 341 |
Explain the structure of GAAP.

<9I /.Or

fRoreeT® IFRS I eFifrel fR=gosia
01

Explain in_detail the relevance of IFRS
in accounting.

ST PHES Ot frar 31 W16, 2023 wifkye
Tge- e[ WIF S SIS O #[{1 31 W,
2023 ©R¥S SRRl JIOGR AE 934
FLIET AT «o-@RvA 3o wie =
OIS Q3 TFS-Aq 2RFS I :

From the following Trial Balance of
Ashok Kumar as of 31st March, 2023
and the additional information, prepare

10

10
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a Trading and Profit & Loss AJc g

Y

(12 )

Oor th
year ended 31lst March, 2023 ang e
Balance Sheet as of that date' a
&5¢ {57779 / Trial Balance
R o R .
Particulars < Particulars i
ey T
e TGS AT 20,000 160,00
Opening Stock Sales
&7 1,40,000 ﬁ?{ﬁ"ﬁﬁm = 14,000
Purchases Bills Payable
TS AR 4,000 I G 20,000
Carriage Inwards Purchase Returns
REEEECRIESES 2,000 “l&MmE 1,000
Carraige Outwards Creditors
R 10,000 Ry 2nfes 1,000
Wages Sundry Receipts
Tl EF (TR 2,000 SRR 4] %4 2y 1,000
Coal and Gas Bad Debts Recovered
IREEY 12,000 S 2(fes 1,000
Salaries Interest Received
FHERR 40 3,000 349 10,000
Office. Expenses Loan
G 1,000 J&4 73,000
Discount Capital 0
SClae 48,000 TBR A1 4
Debtors Commission Received
STARA el 2,000
Bad Debts
TS 20,000
Machinery
ued )
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(13 )

[R<39 5l
Particulars T
PSS Y 4 Y9 3,000
Cash in Hand
QAT I 999 449 4,000
Cash at Bank
RALEIE 12,000
Furniture
EIESE] 2,000
Drawing
2,85,000
Wﬁﬁmﬁﬁ@?:
Adjustments :

IECER

Particulars

2,85,000

() 31 Wb, 2028 SRS AT TGS AN

3’5 60,000 Bl

Closing’ Stock as of 31st March,
2023 was < 60,000

(i) SEOR oo vl 490 i I =9

Depreciation is to be provided as

follows :

IFAST @@ 10%

On Machinery @ 10%

HHFIRY 82TS 5%

On Furniture @ 5%

P25/496
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(14 )

—4,000 B
(iti) TS TNR—4, R wifay )
TgR—2,000 T T g

Outstanding Salaries—F 4,000
id Wages—< 2 anq

Prepald ag )000

<1/ Or

(b) oy I T SN MR T spfy

91| W T o 3PR IR %‘WZZ:
fo f? 212460,

Define depreciation. State the two
methods _of providing depreciatjon_
What are the contributory factorg for
decline in the value of fixed assetg?

tinued
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