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Paper : GECCOM1A

( Fundamentals of Accounting )

1. (a) % G S9% @&
Write True or False :
()3T TS 7S I @23 GO w7 |
Discount Received on the purchase
of goods is a Revenue Receipt.
(i) IO T T TS T @ams TS
1

Credit purchase of machine
entered in purchase journal.

1x4=4

is
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250 ¢l B3R 8oqw |

Ind-AS  applies o Unliste
companies having (‘net worth o
T 250 crores or more,

(v) CTRIFS SPR R s T
ISR A7 &5 T 7571
- Compensation - paid to employees

under 'Voluntary Retirement
Scheme is a capital expenditure.

(b) ’ﬂﬁ’fﬁ?“ﬁw T 1x4=4
Fillin the blanks : =~

() _____ Rore-Rems sercgEre s a e
PO 2P I | i -

___ discloses correct prot_it or loss
during the accounting period.

(i) SR 1 ol o -y T ——*
feiferm w2 = 1 .
Post-dated cheque rec-eived from

. customer is recorded 11 —

( Continued )
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(3)

(iti) SN oR Rpiel-fAgive SIEGIE
TS {01 91 = |
Unrealized gains are not considered

in accounting as a result of
concept.

(iv) TE (2 @[ CGORe Pl
ARSI |

Passbook is a copy of
appears in the bank’s ledger.

as it

2. oo MA@ B @i 9o eowe o3 Gl fer

5x2=10
Write short notes on any tfwo of the
following :
(@ SIS Y50

Revenue Expenditure

(b) AR SR

Accounting Equation

(c) &S g=en
Accrual Concept

(@) Row SR ®
Special Purpose Book
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uﬁ,ﬁ@@ fiﬂm
s Z"ﬁ?ﬁmﬂ'
~ ple-en gyste of accounting
Doogn i recor oth aspects ofa
::ns ion.” Explaint (e statement
with sY table examplés

o= /. OF

G2l
1dentify the following as Ccapital
Receipts and Revenue Receipts Give
reasons for your answer -
() v e AT rilal
gchool fees in Government School
(1) Wﬁﬁﬁ%mmm@ﬁﬁm
Legal expenses incurred in
purchase of plot of land
oo BT T

(iti) gfgFae Al 10,00,0
aLig|

Introduction of capital

< 10,00,000

(iv) RS oS o3
< 3,000

Interest on Investrnent—-—-

by the owner




(5)

4. (o) Te©1 9B T wEg IR wm EEEETTe
wHe SeAd I | Berama agfe fida
F @A Boe ot a (et T A

26P/269

T A 941

Dinesh started a business and had the
following transactions. Determine the
nature of accounts and state ‘the
accounts to be debited or credited :

(i) T ™S 715 5,00,000 B

(it)

(iii)

(iv)

(v)

(vi)

Commenced business with cash—
< 5,00,000

A 44 A9 @ 27 e=—2,00,000 Bl
Borrowed from Mahesh—
< 2,00,000

T2 w5 @8 47 2'e—1,00,000 B

Machinery “purchased for cash—
< 1,00,000

o] TFH—50,000 Tl
Goods purchased—<X 50,000

GFCH @ER @ JAFS W
HY—50,000 B

Deposited cash into bank for
opening an account—< 50,000

I A [ 991 TS WF 10,000 B
@RS et oA 27

Sold goods to Ram and amount
received through bank—<X 10,000

10
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(6)

(Ull) @ﬁ{eﬁf i,a/S’OOO (|

cash from pank for office

WithdfeW
use—-—f 5,000

o T 430,000 BT

(vitl)
taff—< 30,000

paid salary to-S

24T /. Or

(b) EICEHE oy RET FA FH ATET? G
ey To-RemeE 9 = G127 A 90|
Why is it mecessary to sub-divide a
journal? Name and describe the various
sub-divisions of journal.

5-&)@6!?2@1@9{%%@7@6&61%_
RG] /v s Sray 91 S O

SToic I il - 12
State ' the accounting concept/
1<‘:onvef‘1t1on involved in each of the
ollowing situations and give reasons for
your answer :
(i) 2T o[ 2z 1 WA Ay W R
T <91 =]
;‘:dvances received from a customer
not taken i
26P/269 as 1ncoIne
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(7))

(ii) oItz Brrr 33w e fofas ffmaa
A=A

Assets are recorded at costs
incurred in the books of accounts

(iii) SRFRG AR SR T JoA4 (98, Jer
f3plore = <1 =

Capital contributed | by the

proprietor is credited to his
Capital A/c

(iv) IR e @ae YW q1 Rerg
TTE-(qS APP) TN T

The calibre or quality of the
management team is not disclosed
in the Balance Sheet

</ Or

(b) 1ERS JFice & q&1 2 son B mes Gee
R o1 el 35 41 |

What do you understand by IFRS?
Explain the need of its convergence with
Indian Accounting Standards.
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6. (a)
3 w6, n025
a7 {2l oigo 24l 12
prom the following Receipts &
payments A/c of Commerce Club,
prepare Income & Expenditure A/c for
the year ended 31st March, 2025 :
31 716, 2025 @IS T HF 997 12677
Receipts & Payments A/C
for the year ended 31st March, 2025
7517 g
Dr. cr.
e S/l 97 I/l
Receipts Amount Payments Amount
5l (T) 531 (T)
oS IJl M LEEEY 4,95,000
(01.04.2024) 45,000 By Salaries
To Cash in/Hand S 89,700
C;(EQ?Z;O:?:; »  Stationery
\ RS (63 5,80,500
(:(01}-104-2024) 12,60,000 » Billiard Table
» Cash-at Bank R 6,19,800
(01.04.2024) , - ’
~0 Investments
U 15,24,000 S A€R 75,000
‘?T‘:{ R »  Miscellaneous
7,20,000 Expenses
Donation W?ao@ 12,30,000
fafan e
I NSRS »  Furniture
Interest on 18,000 Bk NAR 4900
Investment »  [nsurance
26P/2 Premium
69
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Additional Information :

()

(it)

26P/269

31 W6, 2023 ©IRYS IR e
1,35,000° 5 = 31 Wb, 2025
SIS SO S 39,000 5

Subscriptions in arrears for the
year ended 31st March, 2023—
¥1,35,000 and  subscriptions

received in advance during the year
ended 31st March, 2025—=X 39,000

A =fFZE 2mE—3,000 B3

Insurance premium  pre-paid—
< 3,000

(9)
- (@fib @5
Dr. Cr.
Calife} Cla| o I
Receipts Amount Payments Amount
59 (T) Ol (T)
[ I | 1,80,000 oS Y[ <M
» Entrance Fees (31.03.2025) 33,000
SIS CIIGIS » Cash in Hand
REURN 63,000 (31.03.2025)
» Interest Received CA5F9 A 9
from Bank (31.03.2025) 6,69,000
ofFell IF© R 9,000 » Cash at'Bank
» Sale of Old (31.03:2025)
Newspaper
38,19,000 . 38,19,000
Hfofe o9 :

( Turn Over )



(b)
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(10 )

(i) TR STAR STl 0 w7 gy g,

The details with respect ¢,
stationery are as follows -

01.04.2024

T§© A STa 5,000

30,000
Stock of Stationery

" TS semR 26,000

40,000
Creditors for Stationery

o ST A3 sy
AT Hy (2024-—25)

Advance for Stationery
paid in 202495

= @ em o T
W (2023-24)

Advance paid for Stationery
carried from 202324

— 7,000

- 5,000

[T/ Or

wmmmmwﬁmn e Trmaerr RISH
TR T 3oy g

cheﬁne ‘clification of errors. Explain
€ vary . y
. arlous Methods of rectification by

€Xamples.

( Continued )
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(11 )

( Additional 20 marks for 2023 Batch )

7. Wﬁmﬁmﬁ@mzﬁwwm: 10x2=20

Answer any two of the following questions :

(@) RorRers (s memg & & Prve gy

(b)

(c)

26P/269

BUSHIESTIN 10
What are the different brancheés of
accounting? Explain their importances.

A R &7 @9 VY Aeaaime! s

<9I | 3+7=10
What is Cashbook? Discuss the
significance of Cashbook.

OoTe IR Q< B4 : 5+5=10

Explain the following :
() QT NEfve [3fe
Bank Reconciliation Statement
(ii) <Y

Depreciation
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