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| ( Core )

Paper : COMFINC?2 /COMBNIC2/
COMHRMC2/COMMKTC?2

( Financial Accounting )

Full Marks : 80
Pass Marks : 24

Time : 3 hours

The figures in the margin.indicate Jull marks
Jor the questions

1. (a) 7o fral SR W% @ oreg ROR 991 : 1x4=4

State whether the following statements
are True or False :

(i) SR AR TSN 9 (Al |

Arrears of fixed cumulative dividend
is a contingent liability.
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(2)

(ti) “FaRE Re @ e 2 |
Memorandum revaluation is a Real
Account.

(iii) STHY (AR GF F-4M I |
Depreciation is a non-cash expense.

(v) B @1 w1 IO [REF TE© @A
ANF 12 |

There is no  difference between
installment. purchase and credit

sale.
(b) TS R A YA IR [ I 1x4=4

Fill inthe blanks with appropriate
word(s) :

(z)__tziwrﬁe“waficﬁﬁw
12T |

is the difference between
assets and outside liabilities.

(i) ST ASDE © 3o g ¥4

29 |
On of the firm, the books of
account will have to be closed.
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(3)

(i) RO TR I F© I W CR

|

Donation received for a specific
purpose is a receipt.

(iv) F® qF @ B e
f2oresrs e AR |
Profit and Loss Account is“also
known as statement.

2. 5 Gl forar (R e wifkey) - 4x4=16

Write short notes on (any-four):

(@ & EF (R I AF 24T

Grouping and marshalling of assets and
liabilities

(b) wR:AFE [ AfScam T

International.  Financial Reporting
Standards (IFRS)

() A EAMRI ¢l

Liability of a retiring partner

(d)- IFRS-9 RaN ez
IFRS-9 Financial Instruments

(e) f&-snufRe o

Fund-based accounting
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3. (a)

(4)

wore fi e RS oIF e Supmzg o
foared 31 Wb, 2023 1 RF1-I01 RBorey wre
e HF RO RO A Te o e
91 4+5+5=14
From the following Trial ‘Balance of
Siraj and additional /" information,
prepare Trading and Profit.& Loss A/c

for the year ended 31st March, 2023
and Balance Sheet as on that date :

31918, 2023339 fier RS
Trial Balance as on 31st March, 2023
R Rl Rasa R
Particulars Amount Particulars Amount
e (B1) e (o)
S TS 50,000 YeE 1,00,000
Opening stock Capital
IR 20,000 7 SRRA 4,000
Furniture Interest earned
& 1,50,000 fR&Fw 3.21,000
Purchases Sales
KRR 30,000 &F ¥ 5,000
Salaries Purchase return
A 2,00,000 “ISIMH ~1,20,000
Debtors Creditors
5 20,000 EERAY 4
Wages SfIge I 6,000
©Tel 15,000 Provision for
Rent bad debts
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(5)

Raa®

S [&] R Ll
Particulars Amount Particulars Amount
e (ba1) e (bam)
fAar frae 10,000 S SR 74w 2,000
Sales return Provision for
Wm Wl mﬂ‘i 7,000 depreciation
Bad debts written-off
R34 24,000
Drawings
%l WIF AR 8,000
Printing and
stationery
AW 12,000
Insurance
IR 4a® 12,000
Office expenses
5,58,000 5,58,000
wfee e ;
Additional information :

(i) ST o T TR RS 10% STHY

4 391 (==

Depreciate furniture by 10% on

original cost

(TR 89S 5% TS 4 “[fdr 1o

(1)
QT =

A provision for doubtful debts is to
be created to the extent of 5% on
sundry debtors
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(6)

(iii) 2023 T4 W6 N 3,000 B vy
w02 WIR | Y T 2,000
wHverd S e
Salaries for the month of March
2023 amounting to € 3,000 were

unpaid which must be provided for,
However, salaries included-¥ 2,000

paid in advance

(iv) SN 2ra | 2,000.51
Insurance amounting to ¥2,000 is
prepaid

(v) T8 PR 3T5—=8,000 B
Outstanding office - expenses—
8,000

(vi) TS B, 6,000 T IfETS TS
[ 4

Stock used for private purposes—
¥ 6,000

(vii) ST TGO AT—60,000 B
Closing stock—¢ 60,000
¥4/ Or

(b) e dfift R po Roe oEe FECO

I AR Y e e SaIerr IR
0 4+10=14

What are adjusting entries? Why are
these necessary for preparing Final
Account? Explain with examples.
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(7))

4. (a) P-93 SRS @R} 31 W, 2023. P, Q HF
R Tge +g fafefRe [em -
The Balance Sheet of P, Q and R as at

31st March, 2023, the date of “Ps
retirement, was as follows :

il /o o4& L/l
Liabilities Amount Assets Amount
¥ (5=1) ¥ (5=)
NS 50,000 [N 15,000
Creditors Goodwill
T o1t SR F S 40,000
Capital A/c : Land and Building
P 40,000 IFAIS 28,000
Q 40,000/ Plant and Machinery
R 30,000 <] 27,000
Furniture
g 24,000
Debtors
M (PO T 26,000
Cash at bank
1,60,000 1,60,000
O SO TS N (2R :
The following terms have been agreed
upon :
() IR =F ST= 0 10,000 597 3
3

The value of Land and Building
should be appreciated by & 10,000
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(8)

) I S TS 23,000 B
IS F41 27

Plant and Machinery should be
reduced to ¥ 23,000

(iii) CFIMIRR 8IS 5% WG 4T A& 5157
I3 =Mt

Create provision at 5% on-debtors
for bad and doubtful debts

(iv) *1SWRY 8*[e 700 51 ST IF F41
£

Create provision < of ¥700 on
creditors

(v) P 3 f@o s @it Q 9+ R (@ are
IR S SER YEE RN S
CRRIF 2 191

The entire sum payable to P is to be
bought by Q and Rin such a manner
that their Capital Accounts are in
the proportion to their profit-
sharing ratio which is to be equal

(Vi) TIFE AR W A Rty
R F1 P 229

The remaining partners decided not
to show goodwill as an asset

TR o, o Rot, @ R e
@ g 47O 3 | 4+3+3+4=14
Prepare Revaluation Account, Capital

Accounts, Bank Account and Balance
Sheet.
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(9)

SR/ Or

(b) =-ARR =e TR @S R -2l
& 1 Rorr @ R-aRkfiE cme 79
N, “eefre uF [ dery e
TG 347 | 4+10=14

What is conversion method *under
single-entry system? Discuss how you
would convert a set of books, which you
had been kept on the single-entry system

into double-entry with perspective and
retrospective effect:

5 (@ (i) mwmﬁfiﬂ”ﬁiﬂm
[T 37 | 6

Explain ‘the main features of
Receipts and Payments Account.

(i) g <1 31 Rvw, 2023 R oF
QA I}W A% & {67 By e
S RESTT /1 FRE -7 Roey 31
559, 2023 wfive e w1 - 8

From the following Receipts and
Payments Account for the year
ended 31st December, 2023 and
other details of Dibru Club, prepare
an Income and Expenditure Account
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(10 )

24P/1151

the year ended on 3lst

for
December, 2023 :
My /i Iw LIE)
Receipts Amount Payments Amount
¢ (53) ¢ (5)
Tl AT &S 10000  ¥W¥ Q@RIIRI
(1-1-2023) 2,000 B3I BT 12,000
To Balance at bank By Salaries ¥ 2,000 for
on 1-1-2023 last year
2022 T TpA 900 WAl 2,000
» Fees for 2022 » Honorarium
2023 I3 TpA 19,000 | eI 3P 3,500
» Fees for 2023 » Meeting expenses
2024 T A 1,500 @I 2,000
» Fees for 2024 o Travelling expenses
o SR R 600 ©F W 1,000
» Sale of old furniture » Postage expenses
TRl 11,000 © TARA 1,900
» Legacies » Stationery
L 2,000 AW 1,300
» Donation » Advance
o1 fAfd R = 5000 QFW 150
» Donation for prize fund » Bank charge
BferS S 6,000 ¥ fafa 19,000
» Maintenance grant » Building construction
TALR S 9,300 S UF N 3,000
» Capital grant » Rent, rates and taxes
A Qe 7S 19,450
» C].OSi-n-g balance
: at bank
65,300 65,300
S RN :
Other details :
(1) 7Y Seg7e—1,500 B
Salary outstanding—& 1,500
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(11

(2) SR SATE—200 B3
Rent outstanding—& 200

(3) VR e*[© 200 53 wF w99
SRS 500 51 6 3947

Provide depreciation ofi furni-
ture ¥ 200 and building € 500

941/ Or

(b) = 1 2 wew R wwegd 2 Rort w7 10

SRR SR PR SEY 1 2+6+6=14

What is depreciation? Why is
depreciation important? Mention the

features of Accounting Standard (AS)10
related to depreciation.

6. (a) 9B @NE ST *BmFS 56,000 TS
<o1 G R 15,000 St pRes e & 3t
51 15,000 5913 oS T4 o 351 Refds
ARCM FR 19773 2R o1 IR 5% Wit |
FEANE @B 10% T9e  TEpEE
s, S5y 4R{iRe |
QAR R8N T @ A9 =99 o
RR i e "G BB sfeny <Rk
CRITe Regrer @fbaesr iz i | Regor
500 591 GRMRA IR I/ FR 30,200 57
foeco Rt sfRee |
TE 7 3R 4T oS 91 |

A company purchased a machinery
on hire-purchase system for & 56,000,
¥15,000 paid down and three
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(12 )

sof ¢ 15,000 each at the engq
e of interest is charged ¢

Buyer is depreciating the
p.a. on written-down

installment
of the year. Rat

5% per annuiml.

machine at 10%

value method. _ .
Because  Of financial  difficulties,

company after having paid | down
payment and first instalment at-the end
of first year could not pay.the second

instalment and the se
sion of the machine. Seller after paying

# 500 on repairs of the machine sold it

away for ¥ 30,200.
Show the Ledger-Accounts in the books

of both the parties.
9241/ Or

(b) T FAPTHR IR 9
Explain the following :
(). T R e
Book building process
(i) @R Wi, 20137 Ao iR

B 2

Statutory  Audit under the
Companies Act, 2013

(i) @Al WEH, 2013 T 4_T 128 I SO
fepr

Books of Accounts under Section
128 of the Companies Act, 2013

* k&
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