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Paper : COMCS5C

Full Marks : 60

Time : 2 hours

The figures in the margin indicate full marks
Jor the questions

Paper : COMFINC5C
. ( Advanced Financial Accounting )

1. o7 PR IR Ses fam 1x6=6

Answer the following as directed :

(a) wﬁ%wwﬁm@f@wiaml
(% 1SRy, fora )

Any physical item with- monetary value
is goodwill.

( Write True or False )
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(2)

(b) m@ﬂﬁm%mﬂqmﬁm
e o T %Wﬁj;
TSR (RN FR_T @RI |

(<190 312 o 2y
company can declare dividenq
unless carried over previous losses and

No

not provided in Previous year are
set off.

(Fill in the blank)

(c) W@mmwﬁmﬂvnﬁ?ﬁﬁwq
i Rafge w0 -

Which Aet in India governs the process
of amalgamation of companies?

(d) SO0 @G Borot T @R v aieTas

GO Efow 2

Which Acéounting Standard deals with
~amalgamation in India?

(€) TSRS ~[FReTS W Y Z IR
ST S SN

Reduction of share capital in internal
reconstruction requires the approval of

(i) FIT =TT

the Central Government
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(3)

(i) IV @R SR GizgeEN (NCLT)
the National Company Law Tribunal
(NCLT)

(ii)) AT AGAT
the Registrar of Companies
(iv) SRR Rers @59
the Reserve Bank of India
( = Teqeo! 1M Bfere )
( Choose the correct answer )
() TSRRAN LR PRI SO I o

(=, 1SRG fo )

Internal reconstruction is also known as
reorganization scheme.

( Write True or False )
2. oY G o (R coian o) : 4x2=8
Write short notes on (any two) :

(a) AR qoRFaT e

Consolidation - procedures of Financial

Statement
(b). SFRANTI

Reinsurance
(c) TR Tge 7@

Valuation Balance Sheet
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(4)

3. (o) W @R YRR SN 3y -
- - e X “.u oy
W F WF oyyrR g R C«n,..“ 4]
“T&ET SrHS T4 | “aly
~ .. ’ g i . (“Hh
IJx;)la§f1 the ;.nc:nnsm‘nccs Unde, Whig
valuation of g lare/ g csscmk” . .n
discuss any one method of valyy .y M
shares.
SRT/ Or
B) v e (@i 50,00,000 i,
SIS Yot ey AIS 100 597y
AT g | 31-03-2025 wifys /o4
RERC ey T
Champa Limited Company was
registered with an authorized capital of
£50,00,000 in equity shares of ¥ |qq
each Following ig the list of balances
extracted from itg books on 31-03-2025 -
59T (%) vl ()
&y 9,25,000 e g 84,175
Pirchases General
Tee; 4,24,325 Expenses |
Wages RIERT R 3,75,000
Seom 65,575 Opening Stock
1,00,000
I\‘lemufacturing UK :
Expenses Goodwill 28,750
gy 70,000 5% s &y h
Salarieg Cash in Hand
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(S)

5= (3 51 (3)
TR e 10,550 5% (AT &1 2,22,000
Bad Debts Cash at Bank
STEEFI Tpet 33,625 X Yoy 20,00,000
Directors Fees Share Capital
IR S 45,000 913 ((FRB) 72,500
Debenture Surplus (Cr.)
Interest 6% He1°[q 15,00,000
S CIGRIRCEE 37,500 6% Debenture
Calls-in- Ry “neame 2,90,000
Arrears | Sundry Creditors
TS 15,00,000 (g fi 1,67,500
Machinery Bills Payable
I 16,50,000 ey 20,75,000
Building - Sales
SRR 4R i 1,25,000
TSR 1,87,5Q8 General Reserve
Interim
Dividend
SR 35,000
Furniture
By cEmE 4,36,000
Sundry
Debtors
HYCATSAT -
Adjustments :
(i) TFST =7 10%
Depreciate Machinery by 10%
26P /274
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4. (a)

26P/274

(6)

(i) SN TRIT TG 9 IFT 591
Provide half-year’s interest
Debentures

On

(i) SFERA HE ACTETE AR A Ry
CAMRA 89T 4,250 531 TR <y
9.

Make the provi.sion for Bad and

Doubtful Debts 4,250 on Sundry
Debtors

(iv) 31 W6, 2025 wRYT FAFRM Tgo
4,55,000 59 '
Closing Stock on 31st March, 2025

< 4,55,000
31 16,2025 SRS Fe-ERbM {6
78 °fq 2FS F9 | _ 5+6=11

Prepare Profit & Loss Account and
Balance Sheet for the year ended
31st March, 2025.

1 o 7 TR i e @
REe oo IR 6 ¥ @S W @
CAICTD ~laf® T 1 | , 3+8=11
What is pﬁrchase consideration?
Explain the net worth method and net

payment method to calculate purchase
consideration with suitable examples.
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(7))

w1/ Or

®) TE ARG B @R @iz, 2013
PR FH RasR Rtz Sraerr wram
0 3+8=11
What is alteration of capital? Explain

the various provisions of alteration “of

share capital as given in the Companies
Act, 2013 with examples.

S. (a) =S il H. Co. W® S. Cod-Tga-~ig W
O{ {1 2025 € 31 W% H. Co. Ltd I

RS e TIB oA SEARET I BT
TS 91 - 12
Prepare Consolidated. Balance Sheet

in the books of H..Co. Ltd. from the
following Balance Sheets of H. Co. and

S. Co., and given ‘information as on
31st March, 2025 :

H. Co. S. Co.
o3 (T) o3 (%)
L. 3P0 ol :
Equity and Liabilities :
(1) SRR 9 :
Shareholders’ Funds :
() =T =14 -
Share Capital :
(i) ST 1@ Joiw ~ 11,00,000 2,00,000
(7,100 B 21 +@)
Equity Share Capital
(¥ 7,100 per share)
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(8)

H. Qo
B S
(i) SR *1g erey 1,00,000 © 0
Preference Share 40.000
Capital
. (b) e AR ;
Reserves and Surplus :
() %S <ff 00,000 1,504y,
Reserves
(11) m&&b‘["f ‘ 2,00,000 ‘ 50,000
Surplus-Account
(2) fere (e
Current Liabilities -
() “TeqmIg 3,00,000 1,00,000
Creditors
(b) =Te71% oy A 40,000
Dividend Payable
Total  21,00,000 5,80,000
I =efs
Assets -
(1) =ofers spoffy .
Non~current Assets ‘
1,80,000
TZS 6,00,000 1,
Machinery 24,000
IR 1,00,000
Furnityre
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(9)

IO, S, Co.
(T 5 (7)
TPoAfS Aoy
Intangible Assets :
EELEl 20,000 10,000
Goodwill
NI (TP - 10,000
Discount on Shares
R
S. Ltd.q 1600 I3 3,20,000
Investment : '
1600 Shares in S. Ltd.
(2) Bfere T=afe 10,60,000 3,46,000

Current Assets

Total 21,00,000 5,80,000

9 .
Information :

() H. Co. & S. Cod co¥aM Hfduzq =4
SIfS,.S. Cod e 4% =% A1z =
50,000 BT 1% 30,000 5= =1z

On the date of acquisition of shares
by H. Co., Reserves and Surplus
Account of S. Co. stood at T 50,000
and ¥ 30,000 respectively

(@) S. Co3 TzNfs (Ff¥= T&7 2,00,000
GF)F H. Co. &1 FI=ma= %4 3,00,000
o1 2o 4 Caifee
Machinery (Book value ¥ 2,00,000)

of S. Co. was revalued at ¥ 3,00,000
by H. Co.
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(10 )

(i) S. Co3 SBIN (ferfre em 40,00

5T H. Co.(¥ T“FW? IR 30,00¢
o1 f3o1eet 4R Carfeat

Furniture (Book value & 40,000

S. Co. was revalued at T 30,00
H. Co

) of
by

(iv) S. Co. ToTd,fooq® wfizmey wyp
Teq {1 40,000 53T A Rfe e
R Rorw R RS @ Tifte

S. Co. made-a bonus issue during
the year out of pre-acquisition
profits for T 40,000 not recorded in
the books

(V). S. Co.J (FIMR® SWEE (2 Wz 20,000
56 R H Co.ad e «fRfest | IS,
S. Cod Ygo® TFHE (7 wIx 8,000
5oR ST, RSB H. Co.r 25% oios
& sffRe

Included in the Creditors of S. Co.
- 1s 20,000 for goods supplied by
H. Co. Also included in the stock of
S. Co. are goods to the value of
¥ 8,000 which were supplied by
H. Co. at a profit of 25% on sales
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(b)
6. (a)
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(11 )

7’91/ Or

TSR @=ART S 777 | SRR @S
e oo farmm o aRE Tee
CHESEERe ek R 2+3+3+4=12
Define Holding Company. Explain with
suitable examples the accounting treat-

ment of the following in the accounts of
Holding Company :

() SRFS @FTANT TR TSR I
Payment of dividend by Subsidiary
Company

(@) SRFS @R G SRR
CPIRICT &= &

Debentures of the Subsidiary

Company. held by the Holding
Company

(iti) ISC 4TI
- Cost of Control

et Few confdes T =9 1 WR Ry e
SRYPER 1 1§ 2 4+8=12

Explain Slip System of Posting. What
are its advantages and disadvantages?
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(12 )

1%[q1 / Or

(b) «aﬁ‘é’miﬂm@wt@a@m#@alw
20255 86,48,000 T Wi T,
TR 94 oo sad@iea QTS |

a@wmwrww%mwuw
SIS 3% @ () T Tqa o,

(1) T I & e o (i) 2T 39w

Crsan | 4+4+4=19

The life. fund of gz Life Assurance
Company was < 86,48,000 as op
31lst March, 2025, The interim bonus
paid \during the inter-valuation period
was T 1,48,000. The periodical actuarial
valuation determined the net liability at
< 74,25,000. Surplus brought forward
from the previous valuation was
< 8,50,000. The Directors of the
company proposed to carry forward
©9,31,000 and to divide the balance
between the shareholders and the
policyholders in the ratio of 1: 10. Show
the fi) Valuation Balance Sheet, (i) net
profit for the valuation period and
(ii7) distribution of the surplus.
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