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1. oo fEpe ot sEm et frn 1x8=8

Answer the following as directed :

(@) ___ SIS T T T ok |
(TR F )

economics deals with the
allocation of resources.
(Fill in the blank)
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(D)

(c)

(d)
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(2)

AT mqmaquwﬁ
Sl ¢ R Ffesizars |

(% oy, feran)

The economic analysis.~expects the
consumer to behave in a manner v(rhich
is rational. 7

(Write True or False)

e Al AR EOR @1 I TR
= |
(% (7 =97 fe7)

The Engelreurve for a Giffen good is
positively sloped.
§ (Write True or False)

WA QBCOIOAT TN A T ST S -
T G2 0z® = T'o

The equilibrium level of output for the
pure monopolist is where ‘

(i) MR <MC
(i) MR =MC
(i) MR >MC

(iv) Price < AC :
(o TECOT 1B Sforea)

(Choose the correct answer)
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(3)

(e) e fd@@ qCa ‘Rule of Thumb’ 2

What is the ‘Rule of Thumb’ for pricing?

() el zrﬁowﬁm @RS AfSCIATRe
__eoEe e e AT |

(<711 212 79 <F41)

The  competitor in ~monopolistic

competition have full control over

(Fill in the blank)

(g) T oilzn ScecE @ers e - Sk |
(a1 =ra foran)

The kinked demand model explains
supply rigidity.
(Write True or False)

() VMP3 S eIceT o1 |

Write the full form of VMP.
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(4)

5. vy Gl fordl (@ e Fofon) e

Write short notes 01 (any three) :

(@) STEA o AfeT APl
Nature of Macroeconornics
(b) IRTA “'jﬁiwlﬂ
Demand Forecasting
(c) IfEF Tecaifsrel

Marginal Utility (MU)

(d) Seera S W A /T TS ITAE

Relationship between average and
marginal cost of production
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(b)

(b)

26P/415

(S)

TS WS sicer oy | e wdDS
AR SRR [T (e 9492 2+8=10

Define business economics. How does

business economics differ from
traditional economics?

241 / Or

TR W@ agfs W 4R st
SCEBAT 47 | 5+5=10

Briefly discuss the nature and scope of
macroeconomics.

RUEGE B B L NI <o BRCIE li pa SR
el 91 TEwm IR & &2 2+8=10

Define demand. What are the

responsible factors affecting demand of
a commodity?

<1 / Or

e R am s @ne R[ifi|
UrOTFTTR Ty 4 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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5. (a) A S LA oG T T 203 gy
<1 | ZEFAA TS I ([P NI 5T
@‘ﬂﬁqﬂﬁ lﬁ]\ﬂil? S+S

Explain the nature of the short-run and
long-run average cost curves. Why is the
long-run cost curve flatter than the

short-run cost curve?

4T /Or

(b) SR SfRaSTNE Seme RiF0r THRIrR
A1 11

Explain with example the law of variable

proportion of production.

6. (@) T8 TomE WF Ao eoFe fofs Tl
GRS AT [ e <40 |

Discuss the structure of the market

based on time element and competition.
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4T / Or

(b) TN AfSciren e ) qws
AOPOR S o-Seere et R
TIUH W TR Soqrs SEsa 79 | 2+8510

Define monopolistic competition.
Discuss the price-output determination

under monopolistic competition both in |
short-run and long-run.

L8 & ¢
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