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The figures.in the margin indicate full marks

for the questions
1. (@) &IRER [T 1x4=4
Fill in the blanks :
() QR @R ofeR-1 9
RITO |
Schedule-1 of banking companies
deals with "
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(2)

(i) Q< M IPT SRR &
RRT T o[ “IfeIfers Gy |

Life insurance business is carrieq

on by Life Insurance Corporation of
India since

R

(i) = | P wepo TG HBRA 2
xR feh ST @m0

In case of fire insurance, the
provision for ‘unexpired risk is
maintained at __ % of net i
premiume.

(v) 499 T (R 9T 4F_T N
Period of holding is a type of .

(b) o1 Ry forar - Jra= |

Write True or False :

() T, Stvgere o WO @
TSR ot sefer RfeR
A |

Substandard, doubtful and 0SS

assets are types of non-—pel‘ff’rmirlg
assets.
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(3)

(ii) & IR PRI tarm W 35 |

Life insurance contracts are
contracts of indemnity.

(iii) MRD AN AR AwRCS T ST
I Rfe s =1

General insurance policies™ are
normally issued for long terms.

(iv) SegE e ¥ REErR oage @
=T |

Cum-dividend price is not the real
price of investment.

2. W @GRl forr (R e sif<on) - 4x4=16
Write short notes on (any foun :

(@) QIR ST pfeFa

Slip-system of posting in bank

(b) M @SN TF TWA FPAT

Insurance regulatory and development
authority
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(4)

(c) - ‘?ﬁ??ﬁﬂ

Double insurance and reinsurance

@ e e TR

Reserve for unexpired risks

() TEEE TR WF AXGE A

Cum-dividend and ex-dividend

3. (@) 91 @R @EARRCTS o 331 oo fryp
REETR AL 4 3Vsxd=14

Discuss the following items relatingtoa |
banking company :

(i) ATFS R/ eme @2

Rebate on Bills Discounted

(ii) o G SgelrS
Cash Reserve Ratio

(ii)) B fyor
Pay-in-slip

(iv) THRMAE oS

Standard Assets




(5)

Y€1/ Or

(b) ©FS fu¥ SIPIEI °[1 31 Wb, 2022 WY
@ {l I[WON AR O[S @A fAficed
S~ (PO 2019 4 991 14

From the following information, prepare
Profit & Loss A/c of Bharat Bank Ltd.
for the year ended on 31st March,

2022 :
591 (’000)
¥ (°000)
YR SRS T[S 300
Interest on Loans
TR TR S {S o 275
Interest on Fixed Deposits
IS 10
Commission
e = T 20
Exchange and Brokerage
AN S SIGPTR 150
Salaries and Allowances
TS {1 8o[w G 152
Discount on Bills Discounted
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(6)

sfore fRorere Sl @ ARRF 9K 1o

Interest on Temporary Overdrafts
in Current A/cs

«5M {9 ST O
Interest on Cash Credit

TR @F TR S TS

Interest on Savings Bank Deposits

TF [R, 2991
Postage, etc.

= I AR

Printing and Stationery

i <w=mz

Sundry-Expenses

h[ (’000) |

¥ (o0g|

e %

240

— ks — -

87
10
20

10

e TR

10
15

10

( Conﬁ"”ed} ]



(7))

g :
Adjustments to be made :

(i) TS R 8@ @22—30,000 51

Rebate on bills discounted—
& 30,000

(ii) RO AwEFI [/IT—30,000 5

Salary to managing director—
¥ 30,000

(i) SRR 49—40,000 B
Bad debts—& 40,000

' (iv) SRF PRI AR 40% TS IRF IR
qe  (FES. (WA WA @3 I
+R3fSS FRT Aear)

Provision for income tax to be made
@ 40% (to be rounded off to nearest
thousands)

(0) FCREAE YR SRS e AR
4,000 T PERS: YW SRS A
2o R IR
Interest of ¥4,000 on doubtful

debts was wrongly credited to
interest on Loans Accounts
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(8)

4. (a) aﬁ@ﬂ%ﬂ@“ﬁ@?m@w@@w%
REEER 0 @91 Wiea

Explain the following relating to a Ljs,
Insurance Company :

b B i T R R

14

(i) e 0

Surrender Value

(ij) ora I CI 2N oD

Consideration for Annuities
Granted

(iii) YEOIFA TFE-AG |
Valuation Balance Sheet

(iv) &= |0 A

Life.Assurance Fund

¥/ Or

). () o7 fiE wIpRE 31 W6, 2022 9
8 Rl IEOR AE 5 &9 I
@R ffiches feret QT < T
90 G2

Following figures are extracted fro™
the books of Bright Life Assuranc®
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(9)

Co. Ltd. for the year ended on

31st March, 2022 :

¥R = Rewat op= I B

Premium less Reinsurance Premium

TR 4 R o7 [ 7R 4=

Claims less Reinsurance Claims

o9 N Aoy

Reinsurance Irrecoverable

278 JRFR AT A1 37

Consideration for Annuities Granted

AT IS iReny s
Annuities Paid

THof o1

Surrenders

2R

Commission

16 o Jemmere w12

OFT (%)
42,90,000

25,50,000

12,000

1,20,000

37,500

2,40,000

1,65,000

15,000

Surplus on Revaluation of Reversions

S, =S SIF ©Ie|

Interest, Dividends and Rents
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(10 )

'fm (y)
Eh 3,30,009
Income TaxX
offRETe I $,25,000

Management Expenses

P23/503

age CFl TGl RET e 31,
2022 wificd 8 e 72,00,000 5
s 31 W6, 2021 ORI 9 R

R . 63,00,000 B |

The net liability on all contracts in
force ‘as on-31st March, 2022 was
#72,00,000 and on 31st March,
2021; the liability was & 63,00,000.

IRDA R, 2013 SR PR I
o1t oo 41 |

(GO - OfeRPPRE 2fFe 9 2T )

You are required to preparc
Revenue A/c according to the IRDA
Regulations, 2013.

(Note : Schedules need not be
Prepared)

( Conﬁﬂ“ed

10

J



(11)

(ii) @m%wmmq%wwmw
SCHY 90 4

Distinguish between Life Insurance
and General Insurance.

| 5. (0) S il SUpTR (xR Re WA [ @
4 faficbea 31 W6, 2022 wIfRgT B9 TR e [{©
fofe 3l qros Roret e 91 1' e [
¥R esm® 40% @ w9 wified 1BRT IR
IF 3,50,000 PR wfeRe iy =
343 77 - 14

From the following information as on
31st March, 2022 of Luit Fire Insurance
Co. Ltd., prepare Revenue A/c reserving
40% of the net premiums for unexpired
risks and an additional reserve of
¥ 3,50,000 :

o (¥)
31 78, 2021 ©Ik¥e Sy niftg KBS 7,50,000

Reserve for unexpired risk
on 31st March, 2021

31916, 2021 TRE HfeRe 7S 1,50,000
Additional reserve on 31st March, 2021

R 3 9,60,000
Claims paid
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(12 ) |

5 (¢) |
31 51t 2021 ORYS S T |
cwae fHifKS ¢ 97,500
Estimated liability in respect of
outstanding claim on 31st March, 2021 l
31 W6, 2022 RS S 7T
oo RS ol 1,35,000]

Estimated liability in respect of
outstanding claims on |
31st March, 2022 ;

SR5FRE 9 (TR FroFR 45,000 5FPR)  4,20,000]

Expenses of management (including ;

¥ 45,000 in connection with claims) a

o 1 R Ry 1,12,500
Reinsurance premium paid |
o T e 30,000
Reinsurance recoveries
A R 16,80,00
Premiums ,
S T ATl () 75,000
Interest and dividend (gross) -I
AR R 11 cara s 15,0078
Profit on sale of investments
R 1,75,00°
Commission
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(b)

6. (a)

23/503

()

(@)

(ai)

(Y

(13 )

Yq1 / Or

TR FW @R ReeR
QBRI SEe 41 | 4

Point out the main features of

accounts of General Insurance
Companies.

I WF® WS B Wy o [/
REANE  FRReT Rftes . Rorr
J2PIR R =es1, Sema 74 | 5

What are statutory. books required
to be maintained by a General
Insurance Company under the
Insurance Act?

9Bl MR MWL @R S 2@
CETPOIR Al FFecd iR 341 2 2 5

How is. the profit or loss of
a General Insurance Company
ascertained?

Rfvcas ol 2 W @ awe
W ? 91 Rffes Rorr Row wfEpz
Ty 791 | 2+3+3=8
What is an Investment A/c? How is

it prepared? Point out the special
features of an Investment A/c.

( Turn Over )



(14 )

(i) &% RIS TP (OTofet Ry oy
&) @A o1 IR FifRm 1 .

How are stock exchan ”
transactions (sale and purchase of
securities) recorded in books?

§{r/ Or

(b) TR SR B TCIRI CO0IeT  oifoey

100 3 &I 6% I WM (bond)-3
oo e 4f{ew
Mr. Manohar furnishes the following

details relating to his holding in 6%
Government Bonds of ¥ 100 each :

wesfd &S e 350 60,000 51 I TN
59,000 B3

Opéning balance face value 60,000
cost of which ¥ 59,000

-.-anmxxaﬂ-u‘kgim..-wm FaiZorths -

01.03.2021" 100 XF5 & 391 = I[® IMRFe 98 791

. ; al
100 wunits purchased ex-interest

01.07.2021
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AfSTH1 100 591 %3

Sold 200 units ex-interest O
original holding at & 100

200 R o Tgoea AR T AT "

ut Of tht

;
( Conﬁ"ued

|



(15 )

01.10.2021 50 MG o wEsfem & a1 = Ao

98 53l W{®
Purchased 50 wunits at @ 98 cum-
interest

'01.11.2021 QOOWTW & T W TR
99 5] wqw

Sold 200 units ex-interest at & 99 out
of the original holdings

T R oRY G 30w W

31 W61 N8R T 31 Rve ofS =3
2o Q@

Interest dates are ‘30th September and
31st March. Mr. Manohar closes his
books every 31st December.

(263 e RfFcm B owe w1 | 14

Show Investment A/c as

it would
; appear in his books.
d !! * % %
€
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