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1. oo il epaRe % Sedeh! AfR Sferear /e fa -
1x8=8
Choose-.the correct answer/Answer the
following :
(@) =1 oI fEfogeer 3'7

Elasticity of demand in case of salt is

() Ed>1 |

(i) Ed<1

(i) Ed = oo

(iv) Ed=0



(b) T @G 9 Teoqmw AfSpET B W

Ry ?

Which of the following is not fixed cost
of a production unit?

(i) IfRoEF 1T
Salary of the manager

(i) ol R

Electricity meter

(i) fRges seedm e
Monthly bill of electricity

(iv) e =i w3
Salary of permanent staff

2P 94 SPTOR A1XF TOOT XA
Primary. . condition of a firm’s
equilibrium is

(i) ~MC = MR

(i) MC > MR
(i) MC < MR

(iv) MC MR



(d) (IO SREE SrerEl S AR

(e)

(f)

(9)

@ REER e STl o ?

Which of the following conditions is
essential for consumer’s equilibrium
under indifference curve analysis?

: P
() MRS,y ==X
XY " p

y

(i) MRS,y *2x
Py
(i) MRS,y > X
Py

(i) MRS,y <X
Py

e SffReamE sige fwa |

Define microeconomics.

Toicere Tge I [ qmie

What do you mean by consumer’s
surplus?

TR fSTleEs ey @b CafE

for |

Write a characteristic of monopolistic
market.



() oRE A e & 3= 2 |
What do you mean by liquidity
preference?

2. oo R @ wiReR 5 Gt forar (fSCh1 150,719
©ol9) : 4%4=16

Write short notes on any four of the following
(within 150 words each) :

() ARETS GRS AF L IH

Problems of scarcity ‘and choice in
economics

(b) IR FeTeRF

Elasticity of demand

() ZTIFEN T AE LA T ASr© 1A

Difference between short-run cost and
long-run cost

(d) R
Selling cost

(e) O] T



o 2T T for (2fC! @ oo e fowae) :

Answer the following questions (within 500 words

each) :

3. (a)

(b)

4. (a)

(b)

BT WAl Rem PR oF GET
ey < =¥ | 6+5=11
Explain the scope and importance of
microeconomic analysis.

&</ Or

IBsre S TBsT© WANSIT e 12 for2T |
IR wafer AT Towez [”OR?

IfRere St K@ SMRaeriz wglriz
&4l | 4+4+3=11

Distinguish between Micro- and Macro-
economics. What _are the objectives of
microeconomic/ policy? Point out the
limitations ‘of microeconomic analysis.

B[4 ke RIS CI 4 B e e 1o e
TICSISTq STl 17 47 | 3+8=11
Write the concept of indifference curve.
Explain the consumer equilibrium with
the help of indifference curve.

5241/ Or
e oph OF P wtn wed amm
91 | ¢ oG IOTFPIE [ 9 7+4=11

Explain the law of demand with
appropriate schedule and diagram. What
are its exceptions?



5. (@) o IR OF TS IW I ANA? AqEE T

6.

(b)

(a)

(b)

HF G IRE TFS 4| oo fogz I 40
4+7=11

What is marginal cost and average cost?
Explain, with the help of diagram, the
relationship between marginal cost-and
average cost.

T / Or

‘LA TS I @S (PRI TR
(IYE <9 @1 177 9T 900 11

“Long-run average cost curve is the
envelope of various short-run average
cost curves.” Explain.

o AR TS ZFFETS G ARSI
SN (FCAC ATH, AT <91 | 11
Explain how a firm attains equilibrium

in the <short run under perfectly
competitive market.

g1/ Or

GRPE dfeRProers R & Q@AUA? @
T 24 PR & 2 o efeearengre
JHE 90 R o123 T2 | 2+5+4=11
What is monopolistic competitive
market? What are the characteristics of
this market? wWrite the differences
between this market and perfectly
competitive market.



7. (a) T &2 3 O AfS wgeo! FNCAGAPR I
9 12

What is interest? Critically explain the
liquidity preference theory of interest.

w241/ Or

(b) o=TS FrAICAR IR FA: 6+6=12
Explain the following :

() Q¥ @R
Collective bargaining
(ii) TS SPHTS] T2 OF
Uncertainty-bearing theory of profit

* & K



