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The figures in the margin indicate full marks
for the questions

1. (a) Write True or False : 1x3=3
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() Loss of stock by fire is shown on the
credit side of Profit & Loss Account.
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(i) Hire-purchase transactions are
governed by the Hire Purchase Act,
1972.
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Rovzlty pzid on sales is debited to
Account.
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A branch is simply a = of'a
business enterprise.
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When a partner is not able to meet
his Lhabilities, he'is said to be —.
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1x3=3

2. Write brief notes on (any four) :

Choose/ the correct answer -

(3)

1+1=2
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Accounung Standard deals with
Depreciation Accounting is

(5/6/7)

=Xree e e 3 fEe Rer awe =
(5/6/7)

Under stock and debtors system,
Branch Stock Account is a

(Personal Account/Real
Account/Nominal Account)

YT YR AF (WA RS A TGS
TR ot tam
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4x4=16

(a) Features of Accounting Principles
famret femme Sferyza Pz
Goods-in-transit
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(b)



(4)

(c) Termination of Hire-purchase Agreement
Y&y pie Afomea
(d) Capital Expenditure

TRETE 44D

(e) Treatment of Goodwill on dissolution of
a Partnership Firm

IR 2SI @b AR e e

3. (a)

Following is the Trial Balance of Jaipal

and Rampal as on 31st March, 2013 :

OAS TAA HFE AW IR TyE faww
R 2013 v 31 Ww fowr 31

Trial Balance / %5a -

Debit (=R fef®) € (5a)
Stock on’

01.04.2012 2,00,000
01.04.2012 TRR

TS 9fefy
Bills Receivable 25,000
o1 ot
Purchases () 2,75,000
Return Inward 5,000

RfF sromfq

Plant and Machinery 1,00,000
b

Credit (cof5 12) € (ba)

Capital Accounts :

T 1t
Jaipal (&™) _ 1,80,000
Rampal (I®M) 1,50.000
Sales () 4,00,000
Bills Payable 20,000
o8 R
Return Outwards 4,500
T oIy
Sundry Creditors  1,90,000

Ry neaer

Debit (35 1#73)

Furniture (W54 *7)

Sundry Debtors

"Ry (R

Cash at Bank

R T

Salaries (¥ ¥9%)

Wages (¥5)

Rent and Taxes

Insurance (W)

Printing & Stationery

TN WE A F

General Expenses

RalliE L2

Power & Fuel

=% WE YEs

Drawings /%8s
Jaipal (®yem)
Rampal (€ra=m)

.5 )

)

90,000
1,20.000

76,000
12.000
19,000

11,500

3.000
2,000

6,500
4,500
20,000

15,000

9,44.500

Credit (TS5 f#1%) e (5a)

9,144,500

From the following additional infor-
mation, you are required to prepare
Trading and Profit & Loss Accounts and



(b)

(6)

also Balance Sheet of Jaipal and Rampal
for the year ended on 31st March, 2013 :
3+4+5=12
e fon wiefie supz Rod R werE e
e 2013 SR 31 WS - e
A (A B JF TgE-1d 2FS I
(i) Stockason 31.03.2013¢ 1,70,000
31.03.2013 WIRe I 47 1,70,000
o

(i) A credit sale of € 4,000 has not
been recorded in the books
4,000 5FH I9Ie RF Bees B a
Cie

(@) Uninsured stock worth ¥ 6,000 has
been destroyed by fire
6,000 5% T 7N TGS A7 Gro 3
=

Or / a1

What do you mean by ‘Accounting
Standards™ Mention the procedure for
issuing Accounting Standards.
Distinguish between Accounting
Standards and Accounting Principles.
2+5+5=12
oo e ae? e 7w Beer e

Rt o8 fciE ) ot - IR
e o Gl | &1t R W=

4.

(@)

(b)

(7))

What is  ‘Hire-purchase System®?
Mention  its  important features.
Distinguish  between  Hire-purchase
System of Sales and Ordinary Credit
Sales. 2+4+5=11

IEY A TE-T Rfes dW REA =W
AT IRTS TN RELTHR T 43 AR
Gl

Or / =331

Delta Company purchases a motorcar
from Meghna Motor Company on the
instalment system on 01.04.2010. The
terms of payment were € 1,20,000
payable immediately on delivery and the
balance by three annual instalments of
¥ 1,20,000 each on 31st March every
year. The cash price of the motorcar was
¥ 4,50,000.

The vendor charges interest @ 5% per
annum on the yearly balances.
Depreciation @ 10% per annum was
written off on the written down value
system.



(8)

From the above particulars, prepare the
following ledgers in the books of Delta
Company for the period : 4+4+3=1

(i) Motorcar Account -
(i) Meghna Motor Company’s Account

(i) Interest Suspense Account

2010 %@ 1 938 (@0 @I (91 ToY
@R 2/ @3 WY 8 (B omfee @
¥ e s pRee wes s 1,20,000
b1 7 =1 W w2 wed 1,20,000 TaTe
feft A% Rfee ofe azea 31 Tfe oy
R AR W B ow T e
4,50,000 547 |

facarets 3 et Sam eoraw xrow 5 oo
Te o fafew | Terwm - R wpR Hew
2R 10 591 2 weny 4 e |

TrE REER 491 w1 @iy <3 T
TR AR TS Tere (AT o < -
i) 63 o1 faviey

(i) T T5q R oy

(iij) ¥ g o
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5. (a) Duliajan Head Office sent out goods to

its Digboi Branch at cost plus 25%. The
Branch remits all cash received to the
Head Office and all expenses of the
Branch are met by the Head Office. From
the particulars, prepare the following in
Head Office Books -

(i Digboi Branch Account

(i) Goods sent to Branch Account

Show Branch Debtors’ Account as a part
of working note. 6+3+2=11
RS Y4 PR 3R foa ate v
NS 25% (Ol N ANRE (AN FLA | N4
AR (AR FRCAER A5 4 [ Sredrmaat
(29 I WE HE AR T8 P20 ST 324
I | OIS A SR o J0 IR B
RaECAGTG o

(i) feorta =g o

(i) A RS =R e

MR CFWRR R e R st B
s Gl

e (51)
Stock at Branch on 01.04.2012
(Invoice Price) 1,800
01.04.2012 I3z *14@ 75 A (5 T77)
Stock at Branch on 31.03.2013
2,000

(Invoice Price)
31.03,2013 IfRea =4/ TS 19 (o7 T7)
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( 10)

e (5=)

Goods sent to Branch during the year
{Invoice Price) 1,37.500

T weE o R (SR )
Goods returned by the Branch

(Invoice Price) . 7.500
xm T FIL T OTRE (TER )

Cash Sales (7= &8) 30.000
Credit Sales (TF RF) 99,875
Goods returned by customers' 4,000

a3 oF T T T3

Discount and Allowances to customers 6,000
o wwR o T3 TE A

Bad Debts (S7239% #) 500

Cash received from customers 1,04,500
T N TR

Cash sent to Branch :

g o7 %7 AT W K

For Salaries /%% IR¥¥ 10,000

For Rent/TER IRX 2,400

For Sundry Expenses 2,500

T I T 14,900
Branch Debtors as on 01.04.2012 24,000

01.04.2012 =T TIA GWA

({114

Or / 5%<

(b) What.is a Branch? What are the main

objectives of maintaining Branch
Accounts? How are inter-branch
transactions recorded in a Branch
Account? 2+5+4=11

camgr” IR 7 e BEe TR T TR
& R wmRR ooz TR R
@R TR S =

6. (@) () Whatis Minimum Rent’ in Royalty

Account? Why is it important in
Royalty Account? 3+3=6

T3eq e FESH Ea &2 TR
B 2R 3FHE IR @2

mean by ‘recoupment

(i) What do you m
of shortworkings™? What conditions
coupment of

are to be satisfied for re 555
shortworkingS?

o oS FO R T
ﬁ'%Qmﬁiﬁo‘aam%f&ﬁogq



»)

(12 )

Or / &%

S Mohim Raruah took a colliery from
Sri Kitip Singh on lease for a period of
20 vears from Ist April, 2008, on &
rovalty of € 16 per ton ot coal rarsed with
a ‘dead rent’ of & 80,000 per annum and
power o recoup shortworkings in the
first four vears of the lease.

The annual coal raised were as follows :

Yeur Output (in tons)
2008-09 3000
2009-10 3500
2010-11 5000
2011-12 8000
2012-13 10000

From the above particulars, prepare—
() Royalties Account, (i) Kitip Singh's
Account, and (i) Shortworkings Aceount
in the books of Sri Mohini Baruah,

4+4+3=11

B el axai B e Mo e @b syl
2008 i 1 alyA wfAgwesia 20 7349
aa Aws WA qso ARy Jayew A
RO.000 Tars fiitd s’ ans oftd Bal Teonfis
AL 16 W wiaa fwea sre plEas $'A

(a)

Ve wpifa eem v qpaq £s
2% TRl qrary e

(13 )

<D e BeoApa o7 -

%7
2008-09
2009-10
2010-11
2011-12
2012-13

Seoms (
3000
3500
S000
8000

10000

ST TR o
winarg e |

572)

BURE TR o M WfEA @R B
(i) e B, (i) M e Her Bee W@

(iii) Z3 BT

Bre ome 41 1

What do you mean by ‘amalgamation of
firms? What are the mam objectives of
amalgamation? What Journal Entries are
required to pass for closing the books of
an amalgamating finn?
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Or / 9%

(b) The following is the Balance Sheet of a
partnership firm of Shiv, Shankar and
Sambhu as on 31st March, 2013 :

g, weq WF R WA AfopEE 2013
51 31 b© T5E-+f@ THS A 4@ WA

Liabilities ((77) T (531)
Capital (T7F) : Land & Building 40,000
Shiv () 25,000 €I
Shankar (*3R) 20,000 Investments 10,000
Sambhu (") 15,000 fRffcanst
Sundry Creditors 10,000 Sundry Debtors 5,000
fafay sneama Ry o
Cash at Bank 15,000
QTS Tl ‘ '
70,000 70,000
The firm was dissolved .on 3lst
March, 2013 subject to the following
conditions :
e TrEy 91 3% SpTR 20185 31 W6
. e WA IR BT 347 =7

Balance Sheet / $53-17
Assets (71f3) & (53 ‘

() The creditors were paid off at a
discount of 5%

TN 5 G TR AGS MW 4
ARy I 7

(15 )

(i) Shiv agreed to
; take over the Land
Bmlding at ¥ 45 000 &
B2 45,000 Bore @@ wm
S 79
(i) Shankar agreed to take over the
Investments at & 2,500
A 2,500 bre RfFcmafft @' 2
e T
(iv) Sambhu took over the Debtors’
Accounts at & 3,000
G 3,000 IS (MR BBz
e q
Prepare (# Realization  Account,
(ii) Partners’ Capital Account, and
(i) Bank Account showing the effect
of dissolution. 4+4+3=11
TR R AReefres () s
B, (i) SmRTRER e Rt wF
(iii) (524 T3p11 21ES 1 (e |
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