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COMMERCE
( General/Speciality )

Course : 403
( Auditing )
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

( New-Course )

Full Marks : 80
Pass Marks : 24

1. o RFsema *[1 wr Seach 916 Sfteqr : 1x8=8

Choose . the correct answer
alternatives given below :

(@) oA ARSI Sy A
The object of internal check is to
() 5% 49 1 o o eifde F9

verify the cash receipts and
payments

from the



(i) o e Pralg a2 2 91
facilitate quick decision by the
management

(iii) $H §E AT ARSCIIG T
prevent errors and frauds

(iv) A=W S5y a3 11
control wastage of resources

(b) TR o1t TR o

Interim audit refers to

() TeorR qaafEs Y[
examination of _accounts continu-
ously

(W) o[ @-4{0s @@

examnation of accounts intermit-
tently

(i) @ TR e fefy
G <1 oot <R

audit work to find out and check
interim profits of g company

(v) I=T RS 3°=T Towmey f2B19r 2/<rel
conduct of audit for bonus
purposes at the end of the year



(c) T THEIPTEA (S R e 72 ?
Which one of the following examples is
not contingent asset?

(i) G Rite @xes seeE fre s
@ER EROGE A1 {44 Ao oM
A5
Claim from the acceptor. of bill
recetvable  which  has beeri
discounted by the client from the
bank but might be dislitnoured

(i) TR Sor Flatel, SRRV A
Uncalled sharg. eapital of the
company

(ifi} ST e g
Income received in advance
fiv) SO SR FII 1R @
Claim for-refund of sales tax

[d) S AT Ve A% 9 @2hmE Reg
CORELE JRRIRT IRE SR, (A wiE,
2013388+
The, amount of securities premium
reserve may be used only for some
specific purposés as per provisions of
the Companies Act, 2013 under the

(i) 50(1) 491 / Section 50(1)
(i) 52(2) 491$ / Section S2(2)
(iii)) 55(2) 919S /. Section 55(2)
(iv) 56 ¥<I® / Section 56



(e) TRE] ool AT ARHE TR 2]
Auditor under management audit ig
accountable to the

(i) SAGLRFAE
Shareholders
(i) FARE AR S
Annual General Meeting
(ii)) FEFAFIGAT
Board of Directors
(iv) LTI HAE ALY

Board of Directors and
Shareholders

() @A W@, 20137 1 3B9 F wofer wph
NG S-S ST o Afgay IRT AR
3t R o7 29 WS T2y
According to Table F of Schedule I of

the Companies Act, 2013, interest on

calls in advance may be paid at a rate
not exceeding =

) 5%%iF / 59
(M) 10%F / 10%
(iii) 12%%/ 129%

(iv) 14%%tF / 149,



()

YoIoig ARCMR 1S F BoriteT gmme =3 2

Profit on redemption of debenture is
transferred to which Account?

(i) T s <ffE fRoret
Capital Reserve Account
(@) M4 SiRee +4fE &
General Reserve Account
(iii) 1562 F1e {3o7ey
Sinking Fund Account
(iv) =TS = @6 {3
Statement of Profit'and Loss

e fafereeom S e (written off)
Ny

Loss on issue of debentures is written
off

(i) ¥ Rfereea 391 35
in.the year of issue of debentures
(i) AP e IS
during the life of debentures
({ii) A°iq Rfereaq fofamas fowe
within 3 years of the issue of
debentures

(iv) A9°q 2R 39©

in the year of redemption of
debentures



2. (o) fcre R @ R oY Gl fordl : 4x0=g
Write short notes on any two of the
following .

(i) STSIF 3519 [l
Auditing in depth
(i) AR Ro1A AT 4P
Advantages of cost audit,
(i) feafa st o@ms aframme.araiTe]
Necessity of qualifiedhaudit report
(iv) AETEE 2ot of<pig, PR

Disadventages of.continuous audit

(b) TS ® QI GER YES 4=61 ALigR e -
4x2=8
Distinguish’ between any two of the
following = »
(i) S HE S| Fase
Veuching and Verification
(i) \dErAEE BoA c[RrE we SiNRe By
A3
Continuous Audit and Periodic
Audit
(iti) TP 2519 A dfscan e fAufge
Bt “f@i=e alfecame
Standard  Audit Report and
Qualified Audit Report



3. (@) 9= FAG IeqR B o[y =@ Bore
31 FAICA 1$ 1 e = FRT 1R 9 R[few
SIEEE IEIC O T I ED B R e BE o |
HRYPIR G 4 | 6+8=14

What are the advantages of having the
accounts audited by an independent
professional auditor? Explain the
advantages of audit to the  different
users.

&</ Or

(b) <& {8 Rort “[reE P P =
AW M SIREPTR SCEsl F40
ol Qe (RRRe FiPRw Rz
ey 91 7+7=14

Discuss the advantages of conducting
audit in\accordance with a fixed audit
programme. State the contents recorded
in an audit notebook.

4. (@) () <3 7 TORAT AP FRST IFBPIZ
N 341 | 6

Explain the characteristics of a
sound system of internal check.



i) % AP GF MRS [T AT R
TS & 3519 AW TN A&

Romem gvg firem REPrR Imm

4l 8

Explain the general and specific
considerations which the auditor
should keep in mind ~while
vouching cash sales and.receipts
from debtors.

%1qr / Or

(b) A-TEY  Nepel R, WE YRR

5 (a

SRR S J0 1 Tge ANAT g
R oFae gow R “{weT FERPIR
ST 41 8+6=14
Discuss the objects of verification and
valuation of assets. State the duties of

an auditor regarding verification of
stock-in-trade.

AT Bt +Rrw g 1R 2013 19
=N, SR JRLEPIR AT 41 | Sz
HE-SHEe SPeE (e crae fEpre

ANHTI FEIPTR T 90| 7+7=14

Discuss the provisions of the
Companies Act, 2013 regarding
appointinent of auditors. Point out
auditors’ duties in the procedure of
issue of shares at a premium and at a
discount.

ST Y 2

S T e )



984T/ Or

(p) TRES @A Roet «[Fw FcEce Fare

REPIR @R #3311, SEm 390
4+5+5=14

State how you will examine the following
items while auditing the accounts.of a
limited company :
(i) =1 4549 / Share Capital
(i) @SN / Dividends
(iii) “AREENR e

Managerial Remuneration

6. (a) RO =R RiSH soT o Tt v3
HICAGAT 90 | «F TG 2AfScawas
TEY 90 | e Ao o Nafge afScaem
TS AIFPHR [ 2 6+4+4=14
Discuss in brief about different types of
audit reports. State the characteristics
of antideal audit report. What are the

differences between clean and qualified
audit reports?

¥e_r/ Or

(b) RGN RRo1%f * v R 2 AR oy *AwE
Teae, IRY W SR{RIPEE BB I 1 4+10=14

What is management audit? State the

objects, advantages and disadvantages
of management audit.




Full Marks : 80
Pass Marks : 32

1. (@) <N 5% 79R9 3]0 1x4=4
Fill in the blanks :

(i) TSR NG = 2519~ ©rres
9 T |

Auditing starts where ends.

(i) (2R 211 [P e T |

is the backbone of auditing.

(ii7) w9 R S5 g3 4R

M NHLIALTT 4TI IR GO e
TENS |

Issue, of share is a good
method of capitalizing large profits ;

Oor _reéscrves.

(iv). 901 R TN 9D Joreer A
WR S @R wte 3y
ALY GBS |
The subscribed capital of a banking

company should not be less than
of its authorized capital.




(b) TS W AR B+ f{wy faia 1x4=4

Write whether the following sentences
are True or False :

(1)

(1)

(iii)

(w)

SeEdd R AR[wee  ofoEER
oo s SR9e AT |

Internal auditor is under the direct
control of management.

YO ORI, I e
CWIF oSl [Tl T 2R STHS |

Valuation is a“broader term and

includes verification of assets and
liabilities.

9o Y@ C2(R VIl AR 9 G
wf&. |

A ‘debenture is an acknowledge-
ment of ownership.

@A 4FS (TG SR
TErSCZ AT, 77 AfEER Tore 727 |

The true ownership of the company

rests in the shareholders but not in
the management.



2. (a)
(b)
3. (a)

ot R Sice fra | Rore oRrwE Rewee
fafe frr T o R SRR oS I
g8 A LS [ [ aEies oew oz

34312 4+7=]1

Define audit. What steps would. you
take before commencing the  actual
work of audit, if you are being appointed
as an auditor?

<91/ Or

o 3ot o R 2 g _EiRE Bore 1w
S SO e RwE A etz
fora | 3+8=11

What is internal audit? Distinguish
between Continuous Audit and Internal
Audit.

M-S Tl Al oF R cvae

fRoret *RFPT TP TIF SCa 79 |
401 fIES =N Yee-siqe 4 ‘R’
HIF B (' (P T foiote] $R37 2
S+7=12
Discuss the duties of an auditor with
regard to verification and valuation of
assets. How would you verify the
investments’ and ‘contingent liabilities’
appearing in the Balance Sheet of a
limited company?

D A A et i, |




(b)

4. (a)

(b)

o</ Or

aweed Ol I T oM -
@NOT FeiFe FRAI {1 THAMEHR SIS
N R orge Bor AAwE [ OAReEl
S[qeTE P9 #1992 3+4+5=12
Explain the significnce of voucher.
Discuss the factors which affect the
reliability of vouchers. What

precautions should be taken by the
auditor in this regard?

SREE (IAIN WE WA 9w @A
2o Aoy SR WF FEPHR BT
3ol 91 | 5+6=11

State clearly the rights and duties of an
auditor of a company under the Indian
Companies Act.

2 1/ Or

e Ry Rt «@m 3dice gum Rore

RCE (TR P I R FRq
A2 3+4+4=11

What are the important points which an
auditor must consider while auditing
the following items?

(i) =T AL
Share Capital



(ii) TSI
Dividend
(i) “fREEER i

Managerial Remuneration

5. (@) ©vE [FEPTR SCAGT 901Gl OrEe

(b)

SYRECS SpRel F97 ofe T GRAIAM |1 5+6=11

Discuss the characteristics of investiga-

tion. Explain the general procedure
followed in an investigation.

ST/ Or

4 A ARSI e cvae e
2RI {oR Rz Sicers=n 47 | 11

Discuss the special points arising in the
audait of a_Cooperative Society.

ﬁ%ﬂﬁmﬁmﬁwerﬁowﬁmm
SeEma F4 1 R ARRERS Buey oS
frfge afswm IR oaem Reear sk

MR ? . 6+5=11
Briefly discuss the various types of
audit  reports. What  are the

circumstances under which an auditor
considers it necessary to qualify audit
report?




2«1/ Or

(b) TA-TRE Bl TR @Fg TR P
ol Boe oRme T [RE f2o
KPR o ALFFIZ AT 91 | 5+6=11

Explain the importance of cost audit.

Discuss the differences between Cost
Audit and Financial Audit.

7. Y ORI e 4x4=16

Write short notes on :

() T F I G TR

Detection of errors and fraud

(b) ETSTER IR A

Scope of internal control

(c) oot 7R FOPIR Tl
Utility of audit programme

(d) ~CPA S YCS 3519+ Sopie

Removal of auditor under the
Companies Act |

%k K




