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COMMERCE
( General/ Spéciality )
Course : 403 |
( Auditing )

Full Marks : 80
Pass Marks:; 32

Time: 3 hours

The figures in the margin indicate full marks
for the questions

1. oo frat sl AT o[ 9 170! AR Sferear:  1x8=8
Choose the correct word from the alternatives
given below
(a) RBoI1 “_rwcd R

Auditing refers to
() ool 2Es w1 o[ 340
preparation and checking of
accounts
(i) IR (OB RBoret R
examination of account of business
unit '




(iii) Comial 35191 <R =11 oo <11 391

examination of accounts by
professional accountants

(iv) AT o]

checking the voucher

(b) To [ 2'H

Auditing is luxury for a

(i) U N IO A <61 [Py
joint stock company

(i) SRR G AV I <GB AR
partnership firm

(iii) @ IV AT GBI =TT
small shopkeeper

(iv) TR @EARACE 1 [

government company

(c) SrerERr B #RreR e e w0

The scope.of work of internal audit is
decided by the |
(i) « RN
shareholders
(D) ATRBIETCP
management
(iii) BT
government
(iv) A |

law



(d) R ol wopiy 2’
Errors of omission are

(i) IR oA

technical errors

(ii) NfSore o

errors of principle -
(tir) ™[RP T

compensating errors

(iv) SRR <Bre WaF
None of the above

(e) TGS YR TAIBH 91 =
Stock should be valued at
(1) T& wN9
cost
(i) IG] 7S
market price

(uz)'slawmwwﬁzﬁ@ﬂ?&m?cﬁr
cost or market price whichever is
lower o

(iv) TR *[ SHH A7 1 AR T
cost less depreciation



() TR T TP R ARwew A o i

AT

Government may order for cost audit
under the |

() 4] 227 o
Section 227

(i) €91 233 A (@
"Section 233 A
(ii) 4191 233 B (@
Section 233 B

(ilv) 491 224 S
Section 224

(g) TIHHES o oG GmersDy e e wifie
cafem

Institute of Chartered Accountants of
India was established in the year
(i) <fe= 1, 1956 e

April 1, 1956

(i) @fge 1, 1949 v
April 1, 1949

(i) =2 1, 1956 b
July 1, 1956

(iv) 2 1, 1949 oo
July 1, 1949



(h) SRR 4_rF 2 GOl
. Internal check is a part of

(i) TSR fZplel AT S
internal audit

(ii) SRR ol T o
internal accounting

(iti) e T2p1et ~Rrwrg sy
external audit

(iv) SR fmgeR =R

internal control

2. (a) ERIES BZEe s_REEIRE & 3o S e
{9 IJPTRE (FIO2 R[OOI A@qET = 2
TR ARG S SPIREETE Srad 91 3+3+6=12
What is meant by continuous audit and
to what type of business is it specially
applicable?  State its merits and
demerits. |

o2<qr / Or

(b) _ @S 1A ARSI ST BDPTR SACHASI
391 ofi fBpre A[rwe 2o I WSS 99
e & 41T mew 4% IR 6+6=12
Discuss the essential qualities which an
auditor should possess. What steps
would you take before commencing the

actual work of audit upon being
appointed as an auditor?



|

3. (a)

(b)

4. (a)

(b)

-l ool W A TrapTgR. AR

91 | S« S oAWeE AR oS 4
ATATPZ S A1 | | 6+5=11
Explain the objectives of verification of
assets. State the differences between
routine checking and vouching.

&</ Or

AN ey 62 ETrpR, S T99 TS
@ FF Rwe Ren svg Wrd@ee, o
T 4 | 4+7=11

What is vouching? Discuss the main
points which must be taken care of while
vouching the tramsactions.

fepret P SiEF SWF FEIPTZ =BT I

[ 5+6=11

State clearly the rights and duties of an
auditor of'a company under the Indian
Companies Act.

&[4/ Or

SIS IR SR IR G g =
oA, 1956 B I Wiz R e

I AN SR PR R R éaprz
geRe il 5+6=11

Explain .the procedure of issue of shares
at premium and at discount under the
provisions of the Companies Act, 1956

Point out the auditor’s duties in this
connection. /



5. (@) 9 TRE AR Foe AR (IS Ted

6.

(b)

(@)

(b)

@R Rew Rgstye. S 41 | 11

Discuss the special points arising in the
audit of a cooperative society.

w291/ Or

fRort sRd o wrgq o AR ST
91 | e “fafe IZeR S @4 | 5+6=11

Distinguish  between' ‘audit and
investigation. Discuss in detail the
procedure for an investigation.

s dAfeam W T2 @@ Iwde w1t
ATFT PO A DA T | 4+7=11

What is a Statutory Report? Discuss the |
auditor’s duty in this connection.

%<1/ Or

TaErmE A I ogm? IREeEM

AR ARG S SPRYPTR. BYLF  SAICAB=I
0  4+7=11

What do you mean by Management
Audit? Discuss briefly the advantages
and disadvantages of Management
‘Audit.



7. o G foan 4x4=16
Write short notes on : |
(@) TR ool <l

Social audit

(b) TOIXR TOPR

Sources of dividend

(c) cme A &

Secret reserve

(d) 2RE AT To

Fraud and error
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