2018

( Business Economics )
Time : 3 hours

The figures in the margin indicate-full marks
Jor the questions

( New Course )

Full Marks : 80
Pass Marks : 24

1. oo% e o SR Ses fran o0 1x8=8

Answer the-.following as directed :

(a) e S ey b Tey wf tarz
Business economics is best defined as
the economic study of
() AT TFPS A S Segq FRI
N TR G S AGF S5

how maximum profit can be made
in a business



(b)

()

(1) (T AAOTR A LA IR 1R
O IF YA SR
how business can make maximum
use of resources |

(W) TPITHS T (@A AR (I
Y 7 1R O ¥F AT SR

how the problems of business can
be solved '

‘(iv) TeAlfre AN @ iR [Rie 3Rk

AR O T LA SR

how most of the products can be
sold

(% TeFCo! F1fd Sferean )

( Choose the correct answer )

v (e A, TS ST |
( fer 9% 771z )

Price. mechanism is based on supply
and

( Fill in the blank)

e vifers Bfowre SN = o tifRws
_ =i |
| ( feT % R 0 )
Demand is called _____ where demand
elasticity is infinity.
 (Fill in the blank)



(d) Ju IfRa< Go1 TR fa |

(e)

(g)

Give an example of joint demand.

“NTLAM (] (FRSAN8 OX-S7FF TGS
TeTg 2’9 (€I 17
(o (7 Bre ferd )
“Isoproduct curve can never. be a
horizontal or vertical _line along
OX-axis.”
( Write True or False )

“R oge e I TepiRd $ere
AW A[GF SRR I 2, (O SLRIDISE
o ey e R = 17

(o (1 Sy, ford )
“When scale of ‘production decreases
with the expansion of scale of

production cost, it is known as
economies.”

( Write True or False)

TG TS Ao o1 TeAm 8o
ot 3@ () IO AfdEE A o=
(i _ |
( el 1% o/ 541 )
The classification of market depends
mainly on two factors (i) number of firms
and (i1) .
( Fill in the blank )



(h) o AR T&S TS SIPAT 79
In long-run equilibrium, the price in

perfectly competitive market is equal to

(i) TTFER LB IR A 27

short-run marginal cost

(i) IFEF T IR A =7

short-run average total cost

(ifi) AV ST A =7
marginal revenue

(iv) S9N 9OI8 77
None of the _above

(o7 TeCh! 1f5 Tferear )

( Choose the correct answer )

2. 9 PRI By Taq foray

Answer the following questions in brief -

4x4=16

(a) ERTF SLNST TG 325 3y Srax w1 |

Mention four chief characteristics of
business economics.

(b) T[HIW IQFES BiIME  RBfOTFoR 9Ty
forar |

Write the importance of elasticity of
demand in business management.



(c)
- (d)
3. (a)
(b)
4. (a)

fah o S P NN

Teome @RI Afows IR Raw @b 5y
(Tl fert |

Write a short note on increasing retures
to scale.

G RO AV A I @I
89S 0l (Ol e |

Write a note on the short-run supply
curve of a firm.

qifafere wigife o =eFeare. Safes oeq
T TFR [ PN HE GBI o
CIERE SAICeTD 47 | 6+8=14
Discuss the relationship between
business economics and traditional

economics and also distinguish between
them.

w2« / Or

Jffere Wi agfs, AR o= RiEpmz
SACToR}- 5 | 14

Discuss the nature, scope and
characteristics of business economics.

ST w1 fEfewemel [ 2 oy fefowrr we

oyt SifEfoRIer sifw foaa srerrs i 4 |
2+6+6=14

What is price elasticity of demand?

Explain perfectly elastic and perfectly
inelastic demand with the help of
diagrams.



521/ Or

(b) @ R T [ @ R IR cres
R (91 AR 62 s e
IfES @ (@91 € IEE Q5§10 01307
241 2+44+8=14

What is law of supply? What are the
assumptions necessary for explanation
of the law of supply?.Explain the
individual supply curve and the market
supply curve with diagram.

(a) ARSETNS were REAGH Baw smre
91 192 [fE9 e B1e gu [Rass Seome
TR TAT T P 77 2 10+4=14

Explain the law of variable proportions
with diagram. In which stage of the law

a rational producer will produce and
why?

Y5L{1 / Or

(b) SWEATE @91 A 2 TR o WREpR
(¢ 347 | 4+10=14

What is isoproduct curve? Discuss the

main characteristics of 1soproduct
curve,



6. (@ = eSO T&I (IHEPR Sray 9 |
o AfSCreas IS 79 (FeTed [y 3
=7, SCAD 41 | 8+6=14
Mention the characteristics of perfectly
competitive market. Discuss how. the

price 1s determined under { perfectly
competitive market.

&</ Or

(b) IR AR ST A, [ IS 2 G
ARSI G0 (T S A[S FCI O [
S S[F I T RS-SRS [0 F9 | 4+10=14
What is meant by ‘equilibrium of firm?
Explain how (firm attains equilibrium

with the helpof total revenue and total
cost approach.




( Old Course )

Full Marks : 80
Pass Marks : 32

1. oo franeaes foe) spie Te full 1x8=8

Answer the following as directed :

() Jffere SffsER 9B 3Ry Tege A |

Mention one characteristic of business
economics.

(b) v o Rfewe | @em Sfik
STE [ TeTy 27 | |
(s Teqco! 1o Sferen )

A perfectly elasticc demand curve is
parallel/perpendicular to the base.

( Choose the correct answer )

() TH HELTH @R e Teomm afefifrg
I

(% SR, foran )

Higher isoproduct curve represents
higher level of production.

( Write True or False )

(d) Q37 AT A SHT GG Sy Seme w54 |

Mention one objective of a firm.



(e) DIRTR @3 FefE Carx Rew wam wi |

(g)

(h)

(o7 = SR, fors )
Price of the substitute good is one of the
determinants of demand.

( Write True or, False )

AT GO SR ST TSm99

Mention one basic problem of an
economy.

[& A = o afecfrengere
ISR B! AR (AT |

( 2fet 312 751 541 )
Free entry and is one of the

important characteristics of perfect
competition.

( Fill in the blank )

S ZFFE 79 FIRF 79 (@I |
(o7 & 57 fordn )

Very short-run price is known as
normal price.

( Write True or False)



3.

2. oo AT by Teq ferqr

Answer the following questions in brief -

4><<1,_\_16

(@) FEE SREn wF o[ ERIEEans

T[ers o foq |

Highlight the relationship - between

business economics and traditional
economics.

(b) eI Rerfien s s FRFEE Bidl |

(c)

Write the meaning.“and causes of
internal economies.

9N 1<fECoT SACeTm <1 |

Discuss the law of supply.

(d) SHTLIAM ({19 OIfR01 @I Srax 47 |

Mention four properties of isoquants.

(@) e weftwm &0 affere wdifes a9fs
S AP S F9 | 2+12=14 |

What is business economics? Discuss
the nature and scope of business
economics.



s« / Or

(p) IfETE WG ARSI qwTE SR e
FRPNR F=4CE SCALS 41 14
Discuss the role and responsibilities of a
manager in business economics.

(@) bR ffowree 2w Rfowrwe
ferefraeeR TermepTye I I
4+10=14
What is elasticity of demand? Explain

the factors that determine the elasticity
of demand.

AT/ Or
(b) v ffeTeeR Wi frar eRpecERs R
0 7+7=14

Explain the-following types of elasticity
of demand

(i) R ST

Price elasticity
(i) 5%z ZfSwerRre

Cross-elasticity

(@) ~ReSTHE Sgome Rids Tge foqr STEme
RN 41 | 14
Explain the law of variable proportions
with suitable diagram.



&1/ Or

(b) FNTLATH (@HF IFEPR A P 14

Explain the characteristics of isoquants.

6. (a) =t afecaienE Ie= &9 o afewfroas
@Ry oo @AY TEw F 02 WO
LA RS [T v e F 7 2+4+8=14
What is perfect competition? Mention
four characteristics of perfect
competition. How is_price determined in
the long-term in this _market?

4L/ Or

(b) = Afscaitoes Ta[ T <FEha TEwRT
&S AILFPINR SCEAb] F97 | 14
Discuss the differences between perfect

competition® market and monopoly
market:

C kk ok



